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PakoBoacTBOTO 1 AKLMOHEpUTE Ha
Al MEICO, Ckonje

M3BewTaj Ha He3aBUCHUTE PeBU3OPU

U3eewmaj 3a peeusujam Ha noce6HUMe ¢huHaHCUCKU u3eewmau
Mucnemnse co pesepea

Hwve n3BpmBMe peBun3mnja Ha NPUAPYKHUTE NocebHN nuHaHcuckmn nseewtam Ha AL MEINCO, Ckonje
(BO MOHATaAMOLLHMOT TeKCT ,,[ApyLLITBOTO"), KOULLITO O BKMy4YyBaaT U3BELLTAjOT 3a huHaAHCKUCKa cocTojba
3aknyyHo co 31 gekemsBpu 2025 roguHa, M nM3BewTajoT 3a ceondatHa gobuBka, u3BeLWTajoT 3a
NPOMEHN BO rMaBHUHATa M U3BELLTAjOT 3a NapvyHM TEKOBW 3a roamHaTa KojallTo 3aBplLuyBa Torawl u
fGenewkn KkoH UHAHCMCKUTE UW3BELUTaAW, BKNYYUTENHO W MWHMOpMauuute 3a martepujanHute
CMETKOBOACTBEHMW MOJIUTUKN.

Cnopea HawweTo Mucnewe, OCBEH 3a edhekTnTe 04 npallakeTo onvwaHo Bo naparpadotr OcHosa 3a
Mucrieme CO pesepsa Of HALWWOT W3BELWTaj, NPUAPYKHUTE nocebHn ¢UHAHCUCKU u3BeLlTan
00jeKkTMBHO ja Npe3eHTMpaaT, BO CUTe MaTepujanHu acnektn, duHaHcuckaTa coctojba Ha [pyLlTBOTO
3akny4Ho co 31 aekemspu 2025 rogmHa, Kako 1 HeroeaTa (pMHaHCUCKa YCNELLHOCT U HEFOBUTE NapuUYHn
TEKOBW 3a rogMHaTta KojallTo 3aBpLlyBa Torall, BO COracHOCT CO CMETKOBOACTBEHUTE CTaHOapan Kou
ce BO npumMmeHa Bo Penybnuka CesepHa MakegoHuja.

OcHoea 3a Mucsiewse co pesepea

1. Kako wTo e ob6jaBeHo BO bBenewkata 6 kOH NpuapyXHUTe NOcebHU PUHAHCUCKN N3BeLUTau,
HeTO eBuAEeHTMpaHaTa BPEeOHOCT Ha HEeOBWKHOCTWUTE, MOCTPOjKATE U onpemarta W3HecyBa
8.741.610 unjagn pgeHapu co coctojba Ha 31 gekemBpu 2024 roguHa, ogHocHo 9.228.950
unjagn fgeHapu co coctojoa Ha 31 pgekemBpu 2025 roguHa. OOMNOMHMTENHO, KakKo LITO €
objaBeHo BO Oenewka 15 KOH NOCEOHUTE UMHAHCUCKM wu3BewWwTan, [pylwTBOTO wMa
€BMAEHTMPaHO OCTaHaT KanuTan Ha u3Hoc og 296.916 unjagu geHapm (2024: 296.916 vnjagm
JeHapw) Kou npousnerysaar Kako pe3ynTtaT Ha lMnaHoT Ha genba Ha ALl 3a npou3BoACTBO,
npeHecyBake N ANCTpMbYyLMja Ha enekTpuyHa eHeprvja EnektpoctonaHcTBo Ha MakegoHuja.
Kako wTto e objaBeHo BO 6Genewka 15 kKOH nocebHWTE (PUHAHCMCKM UK3BeLTau
peBanopu3aunoHute pesepsu og 60.903 vnjagm aeHapw eBugeHTupanm Bo 2024 roguHa 6ea
nuckopervpaHm Bo TekoT Ha 2025 roguHa co HMBEH MPEHOC Ha TepeT Ha aKkyMynuMpaHuTe
nobusku. NMNoHaTamy, kako LITO e Toa noaeTanHo o6jaBeHo BO benellka 2.3 KOH NpuapyXHUTe
nocedbHn ¢UHaHCMCKM M3BeLUTau, Kora CMETKOBOACTBEHaTa BPEAHOCT Ha CpeacTBOTO €
3rofleMeHa kako pe3ynrtaT Ha peBarnopu3auuja, 3aronemyBarweTo Tpeba fa bmuae NnpmM3HaeHo BoO
OCTaHaTMOT M3BeLTaj 3a ceondpatHa goOMBKa M akymyrnupaH BO rfiaBHMHaTa MoA HacnoBoT
peBanopu3aumoHun Buwoumn. OpyliTBOTO 32 BpEMETPAeHET HAa KOPUCTEHETO Ha CpeacTBaTta
Ha HEeOBWKHOCTW, MOCTPOjKM M OMNpemMa Hema W3BPLUEHO MNPEHOC Ha BMLIOLMTE Ha
peBanopu3auuja kon Tpeba ga ce npeHecaTt BO akymynupaHu gobusku. [NpeHecyBanata o
BMLUOLM Of, peBarnopusauuja Bo 3agpkaHa fobuBka He ce npaBaTt npeky gobuBkata wnu
3arybara 3a rogmHaTta TyKy HM3 ocTaHaTa ceond)atHa JobvBka.

Mopaan ropeHaBeAeHOTO, HUE He GEBME BO MOXHOCT [ja CTEKHEME Pa3yMHO yBEpYBah-€ 3a HETO
eBMAeHTUpaHaTa BPeAHOCT Ha HeABWKHOCTMTE, MOCTPOjkMTEe U onpemaTa HabaseHu npep 01
jaHyapu 2005 rogunHa Kako M peBanopusauuoHUTe pes3epBU WU OCTaHaTUOT KanuTan, COorfacHo
MnaHoT 3a genba, n 6uno Kakem KopekLun Kon 6m Bune HeonxoaHW ga GuaaT HanpaBeHW 3apagu
ycornacyBawe co GaparaTa Ha CMeTKOBOACTBEHaTa paMka Morope onuwaHa, ou moxene ga
uMaaT MaTtepujaniHo 3HayaeH edekT Bp3 nocebHuTe hMHaAHCKMCKM M3BeLlTan Ha [pywTBOTO CO
cocTojba Ha u 3a roguHaTa wWTo 3aBpwn Ha 31 gekemspu 2025.
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M3BelwTaj Ha He3aBMCHUTEe peBU3opu (NpoaonKyBsa)

Kako wTo e noHatamy o6GjaBeHO BO bernewkata 6 KOH npuapyxHUTe nocebHn ¢UHaAHCUCKU
u3sewwTaun, co coctojba Ha 31 gekemBpu 2025 roguHa MHBECTULMNTE BO TEK U AaJEHUTE aBaHCU
usHecyBsaat 2.117.393 vnjagu geHapu. Bp3 ocHoBa Ha cnpoBeaeHuTe npoueaypu, OaTymoT Ha
n3BecTyBahe 3a e 04 UHBECTUUMUTE BO TEK He BeBME BO MOXHOCT Aa MaeHTudUuKyBame ganm
ucTuTe ce BeKe cTaBeHW BO ynoTpeba um reHepupaaT npyvxoau 3a ApyWwTBOTO M COOOBETHO Aa
6upaTt npusHaeHn pacxogu kom Tpeba ga ce cnpoTuBCTaBaT COOABETHO Ha npuxoauTe. 3a uctute
He OeBMe BO MOXHOCT Aa yTBpAMME Janu Ce COOABETHO KracuduumpaHu v Npu3HaeHn BO
CTaBKUTE Ha HeABWXHOCTUTE, NOCTPOjKMTE U onpemaTa, OAHOCHO [anu 3a HMB € COOABETHO
npecMeTaH 1 NpM3HaeH TPOLLIOK 3a Aenpeuunjaumja BO NPeTX0QHNTE Nepuoan Kako 1 3a TeKoBHaTa
2025 roguHa. Mopagwm Toa, HMEe He MOXEBME Aa ro YyTBPAUME U3HOCOT Ha NOTEHUMjaNHNTE edPeKTU
Kou b1 Moxerne fa umaat maTepujanHo 3HadejHO BrnjaHne Bp3 nocebHuTe (pmHaHCUCKN n3BeLuTan
Ha [pywTBOTO 3a rognHaTa Koja 3aBpwn Ha 31 gekemspu 2025 roguHa.

Mopaawn ropeHaBegeHUTE NPUYUHN, HUE He BeBMe BO COCTojba Aa CTeKHEME pasyMHO yBEpPYBaH€ BO
O[HOC Ha eBMAeHTUpaHaTa BpegHOCT Ha HeaBWXHOCTUTE, MOCTPOjKMTE U onpemaTta Ha [pylwTBoTO CO
cocTojba Ha 31 gekempu 2025 roguHa.

2. Kako wTto e ob6jaBeHo Bo benewkarta 13 KOH NpuapyXHUTE NocebHN PUHAHCUCKN U3BELLTaM,
co cocTojba Ha 31 aekemBpu 2025 rognHa nobapysararta o kyrnyBadnm nsHecysaat 2.307.666
unjagun geHapu, HeTo o4 pesepBauujaTa nopagu HUBHO obe3BpeaHyBare Bo U3HoC oA 939.387
unjagn geHapw. Bp3 ocHoBa Ha cnpoBedeHnTe UCNUTyBaka, YyTBpAMBME Jeka 3a 3Ha4aeH aen
of oBve nobapyeara Bo nsHoc of 1.603.918 unjagm geHapu NocTton 3HaAYUTENEH PU3UK 0Of
HeHannaTnMBOCT Mopagu HuBHaTa 3acTapeHocT. [pywTBOTO He M3BpWM MpOUEeHKa Ha
HannaTnMBoCTa Ha oBue nobapyBaka cornacHo npudateHata CMETKOBOACTBEHA NONUTMKA
objaBeHa Bo benewkaTta 2.8 u noHatamy Bo BenewkaTta 2.10 KOH NpuapyXHUTE NOCEOHU
bvHaAHCUCKM U3BelTanm HUTY nak npu3Ha Ouno Kakso pesepBupakbe MNopagu HUBHO
obesBpegHyBame. [Mopagn npupogata Ha CMETKOBOACTBEHUTE U ApyrnTe nHdopmaummn, Hue
He 6eBMe BO cocToj0a fa HanpaBMMe COMNCTBEHA NPOLEHKa U Aa yTBpAMME Janu e notpebHa
JononHuTenHa pesepsauyja nopaam obessBpegHyBare Ha oBre nobapysana koja 6 moxena
Aa uma martepwujanHo 3HadaeH edekT Bp3 nocebHuTe dmHaHCMCKn m3BewTan Ha OpywTBOTO
COo cocTojba Ha 1 3a roguHaTa WTo 3aBpLun Ha 31 aekemspu 2025.

3. Kako wto e objaBeHo Bo beneluka 27 koH nocebHUTE PMHAHCUCKM U3BELLTAKN, CO COCTOjba Ha
31 pekemspu 2025 roavHa, CyackuTe nocTanky nokpeHaTtn npotus [pylwTBOTO uU3Hecysaat
BKynHo 13.277.837 nnjagu geHapu 1 3a Kou CNOpoBU He e Npu3HaeHa cooaBeTHa pesepaauuja
of noTeHuujanHu 3arybu. Wctata 6u moxerna ga uma martepujanHo 3HadaeH edekT Bp3
nocebHuTe hnHaHCUCKM M3BeLwTamn Ha [pyLTBOTO CO COCTOj6a Ha 1 3a rogMHaTa LWTOo 3aBpLUmn
Ha 31 gekemBpu 2025. Cnoped npoueHkute Ha PakoBOACTBOTO, M MOKPaj NMOCTOEH-ETO Ha
pu3MK o NyTBpAEHa M Mpu3HaeHa coodBeTHa pesepBaumja, nopaau (PakToT LITO CyacKuTe
CMOPOBU Ce He3aBpLIEHW OAHOCHO He Ce [OOHEeCEHW MPaBOCUNHW CYACKUM OAOJTYKW, Kako u
MUHaTaTa npakca 3a rofiema Hen3BeCHOCT BO MCXOAOT Of1 CMOpOBUTE.
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M3BewTaj Ha He3aBUCHUTE peBU30OpU (NMPOAOITKYBA)

4. Kako wro e ob6jaBeHo Bo benelwkaTta 6 KOH NpUApPYXHUTE NOCeOHM PUHAHCUCKN n3BeLLTau, CO
cocTojba Ha 31 gekempu 2025 rogmHa, HETO eBUAEHTUPAHATa BPEOHOCT Ha HEABMXKHOCTUTE,
nocTpojknte 1M onpemarta msHecyBa 9.228.950 unjagn geHapu. [JONONHUTENHO, KaKo LWITO €
objaBeHo BO M3BewTajoT 3a bmHaHcucka cocTojba M3HOCOT Ha nobapyBara O AAHOK Ha
nobuska n3Hecyea 59.715 vnjagn geHapw n HepacnpegeneHa goduvka Ha nsHoc og 3.950.829
unjagn geHapu. Bp3 ocHoBa Ha cnpoBedeHMTe PEBU3OPCKU NPOLIEAYPU Ha ycornacyBake Ha
perncTapoT Ha OCHOBHU CpeaTBa YTBOPUBME [eKa UCTUTE Ce NOTUEeHeTH 3a u3Hoc of 154.994
unjagn aeHapw, gogeka npv nNpeoBepka Ha AaHOYHMOT OunaHc yTBpAMBME OeKa OPYLITBOTO
He ja eBMaeHTMpana obBpckaTta 3a JaHoK Ha foOuBKa Co LITO HepacnpeaeneHaTa gobveka u
obBpKCTa 3a faHOK Ha JobuBKa ce noTueHeTu 3a nsHoc oa 15.420 nnjagm neHapu n 79.863
unjagn OeHapu coodBeTHO, a nobapyBakeTo Of [OaHOoK Ha AobuBa e npeleHeTo 3a
ropeHaBegeHNoT N3HOC

Hwve ja cnpoBegoBme Hawarta peBu3nja BO cornacHocT co MeryHapogHuTe cTaHgapau 3a pesBusuja
(MCP). HawwuTe oaroBopHOCTM cniope HaBegeHuTe ctaHgapan ce onvwaxm Bo genot OaroBopHOCTH
Ha peBM30POT 3a peBusMjaTa Ha PUHAHCUCKUTE M3BELLTan Of OBOj u3BelTaj. Hue cme He3aBuCHM o
OpywTtBoTo BO cornacHocTt co KogekcoT 3a eTMka Ha npodecuoHarnHuTe CMETKOBOAUTENW Ha
MefyHapogHmoT ogbop 3a eTnykn ctaHgapam 3a cmetkooguTtenu (Kogekcotr Ha OMCEC) kom ce Bo
npumeHa Bo Penybnuka CeBepHa MakefoHuja 3aeqHO CO eTuU4kuTe DGapara Kou ce peneBaHTHU 3a
HallaTa peBu3nja Ha MHaHCKCKMTe n3BellTam Bo Penybnnka CeBepHa MakegoHuja u rv UICNONHNUBME
CUTEe OCTaHaTK eTUYKM OArOBOPHOCTM BO COrNacHOCT co oBue bapara n Kogekcot Ha OMCEC «koj e BO
npumeHa Bo Penybnuka CeBepHa MakegoHwja. BepyBame geka peBM30pCKUTE JOKa3W LUTO MM nmame
npnbaBeHo ce JOCTaTHU M COOABETHM 3a Aa 06e3beaaT OCHOBA 3a HALLETO MUCTEHE.

HarnacyBal-be npawamwe

bes3 gononHuTenHo ga ro moguduumMpame HaleTo Mucrewe, obpHyBame BHUMaHWe Ha benelka 29
KOH NpUAPYXHUTE NoecbHn hMHaHCMCKN n3BeLlTaun, Bo koja e obenogeHeTo aeka Bo 2026 rogmHa, no
[aTyMOT Ha u3BeLlTajoT, JpylTBOTO CNPOBENO ycornacyBaka BO CMETKOBOACTBEHATA €BUAEHLMja BO
0HOC Ha BpeHOCTa Ha OCHOBHWUTE cpefcTBa, nobapyBaraTa u obBpckUTe 3a AaHOK Ha JobuBka u
HepacnpeneneHata fobueka.

Apyrn nicdopmavmmn

PakoBoACTBOTO € 04roBOPHO 3a ApyruTe uHdopmauun. pyrute nHgopmMaumm ce coctojat oa nocebeH
rogylleH u3BewTaj 3a paboTata M nocebHa roavilHa CMeTKa W3roTBEHM Of PaKkoBOACTBOTO BO
COrNacHOCT CO 3aKOHOT 3a TProBCKWTE ApPYyLITBA, HO He M BKIydyBaaT MocebHUTe (UHAHCUCKM
M3BeLITan 1 HaWMWOT PEBU3OPCKU U3BELLTA] 33 HUB.

HaweTo mucnewe 3a nocebHNTEe PMHAHCMCKM M3BELLTAN He T MOKpMBaA Apyrute nHdopmaumm n Hme
He u3pasyBame 6uno kakBa copma Ha yBepyBa€ 3a HMB, OCBEH U BO O0DEM KOj € eKCnnMUUTHO
HaBedeH BO V/3BeLUTajoT 3a ApYyrv NpaBHU 1 perynaTopHun 6apatba.

Bo Bpcka co Hawarta peBusvja Ha nocebHMTe MHAHCUCKM U3BELLTaW, Halla OOroBOPHOCT € Aa I
npoynTame Apyrute uWHgopmMauum u nputoa Aa pasrnejaMe Janu gpyrute uHdopmaumm ce
MaTepujanHo HEKOH3UCTEHTHU CO MOCEOHUTE (UHAHCUCKM M3BELUTAM WM CO HALIETO 3Haee,
npmbaBeHO BO peBu3MjaTta UM NOMHAKY, NPOU3nerysa geka ce MaTepujariHo MOrpeLlHo MpUKaXkaHw.
Ako, Bp3 OCHOBa Ha HallaTa u3BpLueHa paboTta, Hue 3akny4ymMMe geka NocTon matepujanHo NorpeLlHo
NnpuKaxxyBake Ha oBUe Apyrn nHcopmaumm, og Hac ce 6apa ga nseectume 3a oBoj hakT.

Hwne Hemame HUWITO a n3BecTMMe BO OQHOC Ha OBa npallake
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M3BelwTaj Ha He3aBUCHUTE peBU3opU (NPOoaOITKYBa)

Odzo0eopHoCcm Ha pakogodcmeomo 3a nocebHume ¢ghuHaHcucKkume useewmau

PakoBoACTBOTO € OAroBOPHO 3a NOAroTBYBaH-€TO W 00jEKTUBHOTO Npe3eHTUpake Ha nocebHuTe
hMHaHCUCKM M3BELUTAN BO COMMacHOCT CO CMETKOBOACTBEHWTE CTaHgapAu KOu ce BO MpUMEHa BO
Penybnuka CeBepHa MakefoHuja 1M 3a TakBaTa BHaTpelUHa KOHTpOMa Kakea LITO pakoBOACTBOTO
yTBpAYyBa Aeka e notpebHa 3a ga ce OBO3MOXW MOATOTOBKA Ha NOCEGHWUTE (hMHAHCUCKM M3BeLLTau
kouwTo ce ocrnoboaeHn o MaTepujariHo NOrpeLLHO NpuKaxyBake, 6uUno aa e pesynrtat Ha M3Mama
Unu rpeLuka.

Mpn nogroTByBaweTO Ha MNOCEOHUTE (PUHAHCMCKM U3BELUTaW, pPakoBOACTBOTO € OArOBOPHO 3a
npoueHka Ha cnocobHocta Ha [pywTBOTO Aa NPOAOMXM nog npeTrnocTaBkaTa 3a KOHTUHYWTET,
obenoaeHyBajk1, kora € NPMMEHMMBO, Mpallaka NOBp3aHM CO KOHTMHYUTETOT M KOPUCTEHE Ha
CMeTKoBOACTBEHaTa OCHOBA Ha KOHTUHYUTET, OCBEH ako pakoBOoACTBOTO UM MMa HaMepa pa ro
nukenavpa QpywTBOTO UMK Aa ro NpekMHe paboTereTo, UK Hema Apyra peanHa antepHaTiBa OCBeH
Aa ro cTopu Toa.

O0dz0eopHOCM Ha pesu3opom 3a peeusujama Ha noce6HUmMe (huHaHCUCKU u3zeewmau

HawwuTe uenu ce ga cTekHeme pasyMHO yBepyBah€e 3a Toa Aanu nocebHuTe MHaHCKUCKM M3BeLTan
Kako LiefiMHa He coapkaT MaTepujasniHo MOrpeLlHo Npukaxysare, 6e3 pasnvka ganu e pesynTaT Ha
n3Mama Wnu rpelika v ga vsgagemMe peBU3OPCKU M3BELUTAj LITO ro BKMydyBa HalIETO MUCTEHE.
PasymHO yBepyBatbe € BUCOKO HMBO Ha yBEpYBake, HO He MpeTcTaByBa rapaHuuja geka peBusunjata
cnpoBefeHa Bo cornacHocT co MCP cekorall Ke oTKpve MaTepujanHo NorpeLlHo NpuKaxyBahe Kora
Toa noctou. MNorpelHnTe NprKaxyBaka MOXe Aa NpouanesaT kako pesynTtaT Ha u3amama WUnu rpeLuka
M ce cMeTa Jdeka ce maTtepujanHu [OOKOSKY, NMoeguHeYHO UMM BO BKYMEH WM3HOC, pa3ymMHO Gu ce
ouyekyBano fga BnuvjaaT Ha [eNIOBHUTE OAJIYKM Ha KOPUCHULMTE [OHEeCeHu Bp3 OCHOBa Ha OBUE
dpMHaHCKCKM n3BeLwTau.

Kako pgen oa pesusunjata Bo cornacHoct co MCP, npumeHyBame npodhecuoHanHo pacygyBakbe u
ofpXXyBame npodecuoHarneH cKenTuumM3am Bo TEKOT Ha peBuanjaTa. VIcTo Taka:

e v ngeHtTUdUKyBamMe 1 NpoLEeHyBamMe pUsnLMTe o MaTepujasniHo MNOrpeLLlHO NpUKaXKyBaHe BO
noce6HWUTe hnHaAHCUCKM M3BelLTaun, 6e3 pasnvka Jdanu ce pesynTaTt Ha namama Unu rpeiuka,
Av3ajHupaMe UM U3BpLUyBaMe PEBU3OPCKM Mpouedypu Kou ogroBapaaT Ha TWe pusvum U
npubaByBame PeBM3OPCKM AOKA3W KOU Ce JOCTaTHM U coodBeTHU da oGesbeanme ocHoBa 3a
HalleTo pPEeBM3OPCKO MuUcnere. PU3UKOT Of HeOTKpMBake Ha MaTtepujanHo MorpeLuHo
NpvKaxkyBake Kako pesyntaTt Ha v3amama e NMOBMCOK Of PUSMKOT Kako peaynTaT Ha rpeLlka,
nopagm Toa LITO U3mamaTa MoXe fa BKNy4u 3aroBop, dancudurkyeare, HamepHU NponycTy,
NaXXHW NPUKaXyBara UM 3a06UKoNyBake Ha BHATPELUHUTE KOHTPOSW.

e CrekHyBame pa3bupatse 3a BHaTPELLUHWTE KOHTPOIM KOU Ce 3HayajHu 3a peBuaujaTa co Len aa
AM3ajHMpaMe PeBM3OPCKM MpoLedypy COOABETHU Ha OKOMHOCTWATE, HO He M CO uen 3a
n3pasyBare MUCTEeHE 3a eheKTUBHOCTa Ha BHATpeLllHaTa KOHTpona Ha OpyluTBoTo.
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M3BewTaj Ha He3aBUCHUTE peBU30OpU (NMPOAOITKYBA)

e Ja oueHyBame cOOOBETHOCTA Ha KOPUCTEHUTE CMETKOBOACTBEHM MOSIUTUKU U pa3yMHOCTa Ha
CMETKOBOACTBEHUTE MPOLEHKM U NoBp3aHuTe obernofeHyBawa HanpaBeHU Of CTpaHa Ha
pakoBoacTBoTO.[JoHECYBamMe 3aKMy4yoK 3a COOABETHOCTa Ha MpMMeHeTaTta npeTnocTaBka 3a
KOHTUHYWUTET Kako CMETKOBOACTBEHA OCHOBa Of CTpaHa Ha pakoBOACTBOTO M BP3 OCHOBA Ha
npmbaBeHUTE PEBM3OPCKM AOKasM Adanu MocToM MaTepujanHa Heu3BEeCHOCT MoBp3aHa Co
HacTaHu Wy ycroBM KOM MOXaT Aa MpegmsBuKaaT 3HaYMTeNleH COMHEX BO MOXHOCTa Ha
OpywTtBoTo Aa npogormku ga pabotm nog npeTnocTtaBkata Ha KOHTUHyUTET. [JOKONKy
3aKknyynme geka nocTon MatepujanHa HeM3BECHOCT, Torall e noTpebHo fAa obpHeMe BHMMaHne
BO HALLMOT PEBU3OPCKM U3BELLTAj Ha NoBp3aHnTe obenoaeHyBawa BO NocebHUTE PUHAHCUCKN
n3BewTan nnm OOKOSKy TakeBuTe obenogeHyBaka Ce HECOOABETHW, Aa ro mMoaudukysame
HalleTo Mucnewe. Hawmnte 3akny4oum ce 3acHOBaHM Ha PEBM3OPCKUTE A0Ka3n npmbaBeHn Ao
OaTyMOT Ha HaLIeTO PeBM30OPCKO Mucnewe. MeryToa, MoHU HacTaHu UMM YCIoBM MOXe Aa
npeamn3eukaaT OpywTBOTO Aa NpecTaHe ga paboTun cnopen npeTnocTaBkaTa Ha KOHTUHYMTET.

e Ja oueHyBame ceBKynHaTa npe3eHTauuja, CTPYKTypa 1 CogpXuHa Ha nocebHuTe ouHaHCHCKn
n3BeLLTan, BKIyYyBajkm rm obenogeHyBawaTa U ganu nocedHute UHaHCUCKN U3BELUTaM U
npeTcTaByBaaT OCHOBHUTE TpaHCAKLUUM M HACTaHW Ha HayuMH KOj MOCTMrHyBa OOjeKTMBHA
npeseHTauuja.

['v n3BecTMBME OHMEe KoM ce 3af0SKeHU 3a ynpaByBakeTo, Mery ApYyroTo, 1 3a NNaHupaHnoT obem un
BPEMEHCKMOT pacnope Ha peBusvjaTa U 3a 3HayajHUTe Haoau Of peBuamnjaTa, BKIydyBajku
eBeHTyanHuTe 3Ha4yajHM HeJoCTaToOUM Ha BHaTpeLLHaTa KOHTpOora WTo r'M naeHTudnkysasme BO TEKOT
Ha peBu3ujaTa.

U3zeewmaj 3a Opyau npaeHu u pe2ynamueHu 6apama

Kako wTo € HaBegeHO BO NacycoT Apyrn nHgopmaumm PakoBoACTBOTO Ha [pyLUuTBOTO € OArOBOPHO 3a
N3roTByBare Ha NOCeOHMOT roauvwieH n3BelwTaj 3a paboteweTo Ha OpywTBoTo 3a 2025 roguHa BO
COrMnacHocT co uneH 384 o 3akoHOT 3a TProBCkM ApywTBa. Halwa ogroBopHOCT e ga m3pasuve
MUCIeHe 3a KOH3UCTEHTHOCTa Ha MOCEOHWMOT roAauileH M3BeLlTaj, CO WUCTOPUCKUTE (bUHaHCUCKK
nHdopmaumm objaBeHn BO noceGHaTa roguvlHa cMeTka M peBuaupaHuTe nocebHu drHaHCKCKK
n3BeLwTan Ha [pylITBOTO CO COCTOj6a Ha u 3a roguHaTta Koja 3aBpliyBa Ha 31 gekemBpu 2025, Bo
COrNacHOCT CO MefyHapoOHUTE PeBM3OPCKM CTaHOapAn, Kako U BO COrnacHoCT co bapawarta Ha uneH
34, ctaB 1, Touka (g) o 3akoHOT 3a PeBuauja.

Hawe mucnewe e geka, uctopmckute uHaHCMckn nHdopmaumm objaBeHn BO NocebHMOT roguvwieH
n3BeLTaj 3a paboTerweTo Ha [lpyLlUTBOTO CO cocToj6a Ha 1 3a roavHaTa LWTOo 3aBpLlyBa Ha 31 AekemMBpu
2025, ce KOH3UCTEHTHU, BO CUTE MaTtepujariHi acnekTun, co nHdopmMmaummte objaBeHn Bo nocebHata
rogviiHa cMeTka U peBugnpaHute nocedHm uHaHCcMCkn M3BewTam Ha JpywTBOTO CO cocTojba Ha u
3a roguHara koja 3aspluyBa Ha 31 gekemspu 2025 roguHa.

A&BA Npoyn pooen, Ckonje
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NMOCEBEH U3BELWUTAJ 3A PUHAHCUCKA COCTOJBA

3a roguHaTa Koja 3aBpwyBa Ha 31 nexemBpu 2025
Bo unjaay AeHapwu

ALl METNICO, Ckonje

Benewka 2025 2024
CpegcTtBa
HeTekoBHYU cpeAcTBa
HepewxHocTy, nocTpojku U onpema 8 9.228.950 8.830.315
HemarepujanHu cpeactea 7 32.320 32.320
BrioxyBarba 80 NOAPYXHALN ~ 8 124.929 124,929
BrioxyBarba B0 NPUAPY)XHW ApyLUTBa 9 4.449 4.449
PUHAHCUCKU CpeacTEa pacnonNMKAKBY 3a npoaaxta 10 2.480 2.460
9.393.108 8.994.473
TexkoBHU cpencTBa
®uHaHcUckn nobapyeamna 11 626.175 573.732
Banunxu 12 45.879 46.704
MNoBapyeara of kynyBaun n ocTaHaTh noGapyeara 13 2.442 297 2.697.269
MNoGapyeatke 3a faHoK Ha AoByeka 59.715 35.158
MapuyHy cpefcTBa M NAPUYHK eKBUBaNeHT 14 1.871.165 1.001.564
5.045.231 4.254.427
BkynHo cpegcrBa 14.438.339 13.248.900
Kanutan u o6Bpcku
Kanuran 15
AKLMOHEPCKN KanuTan 3.069,393 3.059.393
Peaepsu 3.320.084 3.335.503
Ocranar kanutan 296.913 296.913
HepacnpegeneHna aobneka 3.950.820 2.747.832
10.627.219 9.439.641
OGBpcku
HerekoBHM 06BpCKM
O6BpCcKU N0 KpeaUTH 16 1.164.231 1.250.399
Pasrpavvyenn npuxoamn o goHauuu 17 881.131 983.275
2,035.362 2.233.674
TexoBHU OOBPCKU
O6BpCKM NO KPEAUTH 16 388.910 349.777
O6Bpckyn koH pobasyBaYy K OCTAHATYU TEKOBHW 0GBPCKN 18 1.386.848 1.225.808
1.775.758 1.575.585
BxynHo oOBpCKM 3.811.120 3.809.259
BKynHoO kanuran v 0OBPCKU 14.438.339 13.248.900

BernetwkuTe NpeTcTaByBaaT COCTABEH AeN Ha NoceGHIUTe IMHAHCUCKN W3BeLuTan

Osue noceGHY uHaHcucky usseluTan ce ogodpeHu o Ynpaexuot Oa6op Ha ApyiuteoTo Ha ged 12

MapT 2026 rognHa U NOTMUEILAHKN BO HETOBO UME Of;
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NMOCEBEH U3BELLUTAJ 3A CEON®ATHA OJOBUBKA
3a roguHaTa Koja 3aBpLiyBa Ha 31 gekemBpu 2025
Bo wnjagu peHapu

Al METCO, Ckonje

Benewka 2025 2024
Mpuxoam og npoaageHa enekTpuyHa eHepruja 19 6.794.332 6.447.538
OcTaHaTtu onepaTyMBHU NpUXoan 20 272.599 62.974

7.066.931 6.510.512

HamaneHo 3a:
HabaBHa BpeAHOCT Ha NpoganeHa enekTpuyHa eHepruja 21 (831.199) (661.185)
Mpon3BoACTBEHU M CUCTEMCKM 3arybu Ha enek. eHepruja (2.636.515) (3.180.084)
MoTpoLieHn maTtepujanu 22 (86.936) (64.825)
TpoLuoum 3a BpaboTeHu 23 (801.855) (719.999)
AmopTusaumja n genpeunjaumja 6,7 (475.775) (430.567)
OcTaHaTtun onepaTvBHM pacxoam 24 (904.918) (934.700)
OnepaTnBHa fo6uBKa 1.329.733 519.152
Mpuxoau oa duHaHcKpare 25 71.283 69.361
(Pacxogm) oa cpvHaHcKpawe 25 (58.440) (59.018)
(Pacxoam) og duHaHcupame, HETO 12.843 10.343
[JobuBka npeg ogaHouyBawe 1.342.576 529.495
[aHok Ha gobuBka 26 (139.579) (55.988)
[Job6ueka 3a PMHaHCHUCKaTa roguHa 1.202.997 473.507
OctaHara ceondatHa gobueka 3a roguHaTa - -
BkynHa ceondpaTtHa no6uBKa 3a roguHaTa 1.202.997 473.507
[obvBka pacnonoxnmea 3a CONCTBEHMLMTE Ha
OpywTtBoTo 1.202.997 473.507
BkynHa ceondpatHa foOMBKa pacnonoxnusea 3a
concTBeHMumUTe Ha [pyLwTBOTO 1.202.997 473.507

Bbenewkute npetcrtaByBaaTt COCTaBeH feJl Ha nocebHuTe (bVIHaHCVICKVI n3BeLllTan



NOCEBEH U3BELUTAJ 3A NPOMEHUTE BO KAMUTAINOT

3a roguHaTa Koja 3aBpLiyBa Ha 31 gekemBpu 2025

Bo wnjagu peHapu

Al METCO, Ckonje

Hepacnpege-
AkuUMoHepckn OctaHaTt nexa

Kanutan Pesepsu Kanutan nobuska BkynHo
Ha 01 janyapwm 2025 roauHa 3.059.393 3.335.503 296.913 2.747.832 9.439.641
TpaHcakyuu co concmeeHuyume
M3aBojyBarse 3a 3aKoHCKa pesepsa - 41.200 - (41.200) -
lMpeHoc Ha pesepBun BO akymynupaHu - (56.619) - 56.619 -
[obuekn
Kopekumja Ha ocHOBHa rpeLuka - - - (15.419) (15.419)
M3gBojyBare Ha pe3epBu 3a MHBECTULUN - - - - -
BkyrnHo mpaHcakyuu co coricmeeHuyume - (15.419) - - (15.419)
[o6ueka 3a roguHaTa - - - 1.202.997 1.202.997
OcTaHaTa ceondgartHa gobueka - - - - -
BkynHa ceonghamHa dobuska - - - 1.202.997  1.202.997
Ha 31 gekemBpu 2025 roguHa 3.059.393  3.320.084 296.913 3.950.829 10.627.219
Ha 01 janyapu 2024 roauHa 3.059.393  3.335.503 296.913 2.274.325 8.966.134
TpaHcakyuu co concmeeHuyume
M3nBojyBane 3a 3aKOHCKa pesepBa - - - - -
M3gBojyBar-e Ha pe3epBu 3a MHBECTULUN - - - - -
BkynHo mpaHcakyuu co corcmeeHuyume - - - - -
[o6ueka 3a roguHaTa - - - 473.507 473.507
OctaHaTa ceondgartHa gobueka - - - - -
BkynHa ceongpamHa dobuska - - - 473.507 473.507
Ha 31 gekemBpu 2024 roguHa 3.059.393  3.335.503 296.913 2.747.832 9.439.641

Benewkute npeTtcrtaByBaaT COCTaBeH e Ha nocebHute q.)I/IHaHCI/ICKM n3BelTan



NMOCEBEH U3BELLUTAJ 3A MAPUYHUTE TEKOBMU
3a roguHaTa Koja 3aBpLiyBa Ha 31 gekemBpu 2025
Bo wnjagu peHapu

Al METCO, Ckonje

Benewka 2025 2024
OnepaTBHN aKTUBHOCTHU
[obvBka npeq ogaHo4yBah-e 1.342.576 529.495
Ycoanacysam-e 3a:
[Jenpeunjaumja Ha HEOBWXKHOCTM, MOCTPOjKU 1 onpemMa 6 475.775 426.438
AmopTu3saLmja Ha HemaTepujanHu cpeacTea 7 - 4.129
Mpuxoam og amopTU3aumja Ha goHauum 17 (44.058) (30.832)
Kopekuuja Ha ocHOBHa rpeLuka (15.419) -
Mpwvixoam o kamatu 25 (63.346) (65.429)
Pacxogu no kamaTu 25 48.447 54.435
[obueka npeg NnpomeHn BO 0OPTHU CpeacTBa 1.743.975 918.236
lMpomeHu 80 0bpmHume cpedcmaa:
3anuxu 825 3.413
MobapyBar-a of kKynyeaum 1 octaHaT nobapyBara 154.972 (189.696)
O6Bpckmn KoH fobaByBayn 1 octaHaT 06BPCKU 161.040 (158.390)
OnepatuBHa gobmeka No NpomeHn BO obpTHUTE cpeacTea 2.060.812 573.563
(MnateHn) kamaTn (48.447) (54.435)
(MnateH) gaHok og Aobveka (164.136) (16.261)
HeTo napu4yHu TeKoBU o onepaTMBHU aKTUBHOCTHU 1.848.229 502.867
MHBECTMLMOHM aKTUBHOCTHU
HabaBka Ha HeBWKHOCTM, MOCTPOjKM U onpema (932.496) (697.163)
Mpumenwn/(gageHn) pmHaHCUckn nosajMuum (52.443) (75.349)
HamanyBare Ha BNoXyBare BO MOAPYXHULM - 17.359
Mpvnneu no kamatn 63.346 65.429
HeTo napu4Hu TekOBM 04 MHBECTULIMOHU aKTUBHOCTHU (921.593) (689.724)
®DUHaHCUCKM aKTUBHOCTHU
Mpunueun Ha kKpegnTH 760.029 262.721
(Otnnata Ha) kpeanTu (817.064) (299.948)
HeTo napn4Hu TekoBM oA, (PUHAHCUCKN aKTUBHOCTH (57.035) (37.227)
HeTo npomMeHu Kaj napuyHuUTe C-Ba U eKBUBaANEHTU 869.601 (224.084)
[MapnyHM cpeacTBa U eKBUBANEHTU Ha NOYETOKOT 1.001.564 1.225.648
MapuyHu cpeacTBa U eKBMBanNeHTU Ha KpajoT 14 1.871.165 1.001.564

Benewkute npeTtcrtaByBaaT COCTaBeH e Ha nocebHuTe (*)I/IHaHCI/ICKM n3selTaun



Al METCO, Ckonje

BENELWKN KOH NOCEBHUTE ®PUHAHCUCKWU U3BELUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025

CuTe N3HOCK ce UCKaXXaHU BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWTO € NOUMHAaKy Ha3Ha4eHo

1. onuwtn AHOOPMALIUK

OnepaTop Ha enekTponpeHOCHUOT cMcTeM Ha MakefoHwWja, akLUMOHEPCKO OPYLUTBO 3a MPEHOC Ha
erneKkTpuyHa eHepruja u yrnpaByBake CO €MeKTPOEHEepPreTCKUOT CUCTEM, BO ApXKaBHaA COMNCTBEHOCT,
Ckonje unu ckpateHo ALl Menco, Ckonje (B0 NOHAaTamMOLLHMOT TeKCT ,[pylITBOTO®) € OCHOBAHO Kako
aKLUMOHEpPCKO APYLUTBO BO ApXKaBHA CONCTBEHOCT co ceauwiTe Bo Penybnuka CesepHa MakenoHuja.

AppecaTa Ha peructpupaHoto ceauwwte Ha AdpywTsoTo e yn. ,Makcum opku“ 6p 4, 1000 Ckonje,
Penybnuka CeBepHa MakegoHuja.

OpywtBOTO € egHo oA npasHuTe cnegbeHnum Ha Al EnektpoctonaHcTBo Ha Penybnvka MakegoHuja
(Bo moHaTtamowHuot Tekct ,ECM”) n e ocHoBaHO BO cornacHocT co 3akoHOT 3a npeobpasba Ha
EnektpoctonaHctBo Ha MakedoHuja, akuMOHEpPCKO ApywWwTBO 3a MNpPOU3BOACTBO, MPEHOC U
ancTpubyumja Ha enekTpuyHa eHepruja BO Ap)XaBHa CONCTBEHOCT. [pywTBOTO 3anovHa co CBOUTE
OEenoBHM akTMBHOCTM Ha 1 jaHyapu 2005 roguHa. OcHoBHa AejHOCT Ha [pylTBOTO € MpeHoc Ha
enekTpuyHa eHeprvja, ynpaByBare CO eNneKkTpoeHepreTckmoT cucteMm Ha Penybnuka CeepHa
MakefgoHuja, opraHnsmpare 1 ynpaByBate CO Na3apoT Ha eneKkTpu4Ha eHepruja Bo 3emjata.

Co uameHuTe Bo 3akoHOT 3a eHepreTuka, noyHyBajkn og 05 centemepu 2008 roguHa, OpywTBOTO ja
n3rybu dyHkumjata 3a cHabayBare Ha ronemMmTe NoTpoLlyBadn Co eHepruja, buaejkn Taa dyHKumja
W N1ueHua npeMrHa Ha npoussoacTeeHaTta komnanuja EJIEM ALl Ckonje. QpywitBOTO Ce AeduHupa
Kako onepaTtop Ha NPEeHOCHNOT CUCTEM M BPLUM MPEHOC Ha eNeKTpUYHa eHepruja.

MpoceyHunoT 6poj Ha BpaboTeHu co gatym 31 gekemepu 2025 rogmHa OpywtBoTo MMa 626 BpaboTeHu
(31 pekemBpu 2024: 626 BpaboTeHw).

2. CMETKOBOOCTBEHW MOJINTUKA

Bo npoaoinkeHne ce npukaxaHun OCHOBHUTE CMEeTKOBOACTBEHU NOJIUTUKA yn0Tpe6eH|/| npu
nogrotoBkata Ha oOBME MOCEOHM CbVIHaHCI/ICKI/I nspewTtan. OBME MNONMUTUKM C€ KOH3UCTEHTHO
NpUMEeHeTN Ha CUTE NpuKaxxaHn roguHn, oCBeH LOKOJIKY HE € NMONHaKy HaBeleHO.

2.1. OcHoBa 3a NnoAroToBKa

OBuve nocebHM MHAHCMCKM M3BeLWITan ce MoAroTBEHW BO COrMAcHOCT CO 3akOHOT 3a TProBCKM
apywTBa (“‘CnyxbeH BecHuk Ha PM” ©p. 28/2004 ... 06/2016) wn [MpaBunHMKOT 3a BOAEHE
cmeTkoBoacTBo (“Crnyx6eH BecHuk Ha PM” 6p. 75 o 2024 roguHa n 274 op, 2024 roguHa). Crnopep,
0Boj [NpaBunHKK ce nponvwyBa BOOEHETO CMETKOBOACTBO BO COrnacHocTt co MeryHapogHute
cTaHgapaum 3a buHaHcucko m3BectyBawe (MCOU) BknydyBajkm rm n TonkyBawaTa Ha NOCTOjHUOT
komuteT 3a TonkyBawe (MKT) u TonkyBawa Ha KoOMWUTETOT 3a TONKyBake Ha MeryHapOAHOTO
dmHaHcucKo n3BecTyBake yTBpAeHn od OabopoT 3a mMeryHapoaHW CMETKOBOACTBEHW cTaHaapau
(KTM®W) nspagenu Ha 1 janyapu 2023 roguHa.

Bo nogouHexHuoT nepmog OMCC npudatn n objaBu nameHu n nogobpysana Ha noctoeuvkute MCOU
n BoBeae HoBu MCPU. Osure npoMmeHn Bo MCPU He ce npeBeneru un objaBeHn Bo CnyxbeH BecHuk
Ha Penybnuka CeBepHa MakegoHuja. NocnepoBaTtenHo HacTaHyBaaT pasnuku nomery MCOU u
CMETKOBOACTBEHUTE CTaHgapau npudaTtenn Bo Penybnuka CeBepHa MakegoHuja. CoogBeTHO Ha
OBa, 3aKOHCKaTa paMKa 3a BoAele Ha CMeTKkoBoAcTBO BO Penybnuka CeBepHa MakegoHuja e
pasnuyHa og MCO®W kako wTo ce objaBeHn oa ctpaHa Ha OMCC.



Al METCO, Ckonje

BENELWKN KOH NOCEBHUTE ®PUHAHCUCKWU U3BELUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025

CuTe N3HOCK ce UCKaXXaHU BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWTO € NOUMHAaKy Ha3Ha4eHo

2. CMETKOBOLOCTBEHU NMNOJINTUKU (npoaomkyBa)

OcHoBa 3a noaroTtoBKa (npoaomkysa)
JononHutenHo, crnegHmBe CMETKOBOACTBEHW CTaHAApAM Ce CO OAJiOKeHa MpuMeHa Ha Beke
npeseageHuTe n objaBeHn ctaHgapam v Toa:

- OpnoxeHa npumeHata Ha MCOUN 9 — OduHaHCUCKM WHCTPYMEHTU Ke OTMNOoYHe da ce
npumeHyBa o 1 jaHyapu 2028 roguHa.

- OpnoxeHa npumeHata Ha MCOWU 17 — [oroBopu 3a ocurypyBawe Ke OTMNOYHE Aa ce
npumeHysa o 1 jaHyapu 2028 roguHa.

®PuHaHCKCKNTE M3BeLITaM Ce W3rOTBEHW crnopen WCTOpMCKa BPeAHOCT, OCBEH 3a (PMHAHCUCKUTE
cpegcTBa pacnonoxnumeu 3a npogaxba uM (UHaHCMCKUTE cpeacTBa M OBBpPCKM (BKIydyBajku K
AepuBaTMBHU MHCTPYMEHTM), LOKONKY NOoCcTojaT, Kom ce mepat no objekTmeHaTa BpegHocT. OcHoBuTe
3a MepeHe Ha Cekoj NnoeAnHeYeH BUA Ha cpeacTBo, 06Bpcka, NpMXo4 U pacxod ce AeTariHo OnuLaHn
BO NPOAOIDKEHNE Ha oBaa beneluka.

MogrotoBkaTa Ha oBME MOCEOHM (PUHAHCMCKM M3BELUTAn BO COMNTACHOCT CO CMETKOBOACTBEHMWTE
ctangapaum npudateHn Bo Penybnuka CesepHa MakegoHunja 6apa ynotpeba Ha oppeneHm
CMEeTKOBOACTBEHM NpoueHKn. Taa ncto Taka 6bapa pakosoacTsoTo Ha [pywTBOTO Aa ynotpebysa cBou
NpOLIeHKN BO MPOLECOT Ha NpUMeHa Ha CMeTKOBOACTBEHUTE nonutuku. MNMogpayvjaTta WwTo BKNyyyBaat
MOBMCOK CTENEH Ha MpOUEeHKa WM KOMMMEKCHOCT, MUnu nogpadjata BO KOW MNPETNOCTaBKMTE U
NpoLleHKUTE ce 3HauyajHu 3a (PMHaAHCUCKMTE M3BelwlTaun, ce obenogeHetTn Bo benewka 4: 3HavajHu
CMETKOBOACTBEHU MPOLEHKN.

OpywTBoTo e ocHoBay 1 100% concteeHuk Ha gpywTeoto MEMO OOOEJT Ckonje, koe e 0CHOBaHO
Ha geH 31 aeryct 2018 rogmMHa co ocHoBaukum Bnor of 115.743 wnjagu geHapu. Bo Tekot Ha 2024
roguHa, pylwiTBOTO M3BpLUM HamanyBakwe Ha BroroT Bo gpywtsoto MEMO OOOEJ Ckonje npeky
HenapuyeH BNor - onpema u HemartepujanHu cpeacTaa no npoueHeTa BPeAHOCT BO BKYMEH N3HOC 04
17.359 vnjagn aeHapw, u co coctojba Ha 31 gekemBpu 2025 1 2024 roguHa BNoOXyBaHeTO U3HECYBaA
124.929 wnjagu geHapu (Buagn Benewka 8). OBue ouHaHCMCKN M3BELUTaM NpeTcTaByBaaTt NnocedHu
hvHaAHCUCKM M3BELWUTanM U He M BKIydYyBaaT (PMHAHCUCKWTE M3BeLllTaM Ha HerosaTa nogpyxHuua
(Bnam ucto ben. 2.6).

OBue nocebHU hMHAHCUCKKN M3BELLTaK Ce MOArOTBEHM CO COCTOj0a Ha 1 3a rOAUHNTE LUTO 3aBpLUyBaaT
Ha 31 pekemBpu 2025 n 2024 rognHa. PUHAHCUCKNTE M3BELUTAM CE MPUKAXKAHU BO MaKEOOHCKU
aeHapu (,MKO“ unu ,neHap®), koj e oyHKLUMOHanNHa n nssectysadka BanyTta Ha Opywteoto. OcBeH
Kafe WTOo e MOMHaKy HaBedeHO, TEKOBHUTE U cnopeabeHnTe NoaaToum NpUKaxkaHn BO OBUE NMOCEOHM
dvHaHCUCKM wn3BewTauM ce wu3paseHn BO wnjagn geHapu. OHamy Kage LWTO € HEeOMXOAHOo,
npeseHTauunjata Ha crnopenbeHuTe nogaTouM € MpurarogeHa CcornacHo MpPOMEHUTE BO
npeseHTauujaTa BO TeKOBHaTa roguHa.

2.2. TpaHcakuum BO CTpaHCKa BanyTa

TpaHcakunMTe LEHOMWHMPAHW BO CTPaHCKM BasnyTM Ce MCKakaHu BO [eHapu CO NpuUMeHa Ha
odmumjanHuTe KypceBu Ha HapoagHa BaHka Ha Peny6nvka CeBepHa MakeoHuja Kov BaxkaT Ha AeHOT
Ha HMBHOTO HacTaHyBaH-eE.

10



Al METCO, Ckonje

BENELWKN KOH NOCEBHUTE ®PUHAHCUCKWU U3BELUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025

CuTe N3HOCK ce UCKaXXaHU BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWTO € NOUMHAaKy Ha3Ha4eHo

2. CMETKOBOLOCTBEHU NMNOJINTUKU (npoaomkyBa)

TpaHcakuum BO cTpaHCKa BanyTa (npoaosikysa)

CpenctBata 1 06BpCKWTE KOM rnacaT BO CTPaHCKM BaryTu Ce MCKaxaHu BO unjagu AeHapu co
npMMeHa Ha oduumjanHUTEe KypceBM KOW BaXkaT Ha OEHOT Ha COCTaByBah-e€TO Ha M3BELUTajoT 3a
uHaHcuckata cocTojba, godeka nak cute MO3UTUBHUM UM HEraTUBHUM KYPCHWU pPasfuku  Kowu
npousnerysaar oA AeHOMUHMPaHETO Ha U3HOCUTE BO CTPaHCKa BarnyTa, Ce BKIy4YeHU BO M3BEeLLTajoT
3a ceondaTtHaTa gobvBKa BO NepMOAOT Kora Tue HacTaHyBaaTt. CpegHuTe OEBU3HM KypceBu kon bea
NpUMEHETM 3a nMpuKaxyBawe Ha no3uuumTe Ha WU3BewWwTajoT 3a ¢uHaHcuckaTa cocTojba
OEHOMUHMPaHN BO CTpaHCcKa BanyTa, ce cnegHure:

31 nekemBpun 2025 31 nekemBpu 2024
1 EYP 61,4950 geHapu 61,4950 geHapu
1yCca 52,3050 geHapu 58,8807 aeHapu
1TBIM 70,5865 pneHapu 74,1350 peHapu
1 UXD 66,1735 geHapu 65,1775 peHapu

2.3. HepaBuxHocTH, NOCTPOjKM U onpema

lpusHasame u Mepere

HepaBwxHocTUTE, NOCTpOjKkMTE M onpemaTta HabaseHu npeg 01 jaHyapu 2005 roguHa ce mMckaxaHu
cnoped npeTrnoctaBeHa HabaBHa BpPedHOCT, HaManeHa 3a akymynupaHaTta gJenpeuujauuja.
MpeTnoctaBeHaTa HabaBHa BpedHOCT MpeTCTaByBa peBasriopusvpaHa BpedHOCT YTBPAEHA CO
npvMeHa Ha ocmumjanHo objaBeHn KoedULNEHTHN 04 cTpaHa Ha [pXKaBHMOT 3aBof 3a CTaTUCTMKA BO
nepuogot npead 01 jaHyapu 2005 roguHa.

HepBwxHoCTUTE, MOCTPOjkNTE M onpemarta HabaseHu no 01 jaHyapm 2005 roguHa ce uckaxaHu
crnopen HabaBHa BpedHOCT HamarneHa 3a akymynupaHata genpeumjaumja. HabaBHaTa BpegHoCT
BKIydyBa TPOLUOLM KOW AMPEKTHO Ce ogHecyBaaT Ha HabaskaTa Ha cpefcTBaTa. TpowouuTte 3a
cpencTBa M3rpafeHn BO COMCTBEHA pexuja rv BKNydyBaaT TpPOLLIOUUTE 3a MaTepujany 1 OUpeKTHa
paboTHa cuna, Kako M OoCTaHaTUTe TPOLIOLM HacTaHaTM 3a HUBHO AOBedyBawe A0 ynoTpebHa
cocTojba M TpowouMTE 3a HMBHO OEMOHTMpake W OTCTpaHyBawe Of fokauujata Ha Koja ce
noctaBeHun. Kora 4enoBu o CTaBKUTE Ha HEOBWKHOCTUTE, MOCTPOJKATE N ONpemMaTta nMmaaT pasnuyeH
KOPUCEH BeK, TMe ce eBMAEHTMpaaT Kako OAAENHN CTaBky (rNaBHN KOMMNOHEHTN) HA HEABWXHOCTUTE,
NOCTPOjKUTE U onpemara.

lNocnedosamernHu uzdamouyu

HenBuxHOCTUTE, MNOCTPOjKMTE U oOnpemMaTta ce eBuaeHTMpaaT no HabaBHa HamareHa 3a
akymynupaHaTa Jenpeuvjauvja W pesepBuMpareTo Mopaau olTeTyBake, [AOKOSKY MOCTOM.
HabGaBHaTa BpeAHOCT BKMy4yBa TPOLLOLIM KOU ANPEKTHO Ce oaHecyBaaT Ha HabaBkaTa Ha cpeacTBaTa.

Tpowounte nNo kamaTh 3a MNosajMULM KOM Cce KopucTaT 3a puHaHcupakwe Ha uarpagba Ha
HeABWKHOCTUTE, MOCTPOjKUTE M oNpemMara ce kanutanuavpaar, 3a Bpeme Ha NepuoaoT Koj e noTpebeH
[a ce 3aBpLuaT ¥ NoaroTBaT CPeAcTBaTa 3a HUBHO CTaBawe BO ynoTpeba. OcTtaHaTTe TPOLIOLM Mo
OCHOB Ha M03ajMULY Ce eBUAEHTUPAHUN KaKo TPOLLIOK.
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LlenaTa Ha unHewe Ha cpeacTBaTa, usrpageHy BO COMNCTBEHA pexuja, ce COCTOM of TPOLUOKOT 3a
maTtepwujan, AupekTHa paboTHa cvuna u COOABETHM OMWTK NPOM3BOAHM TpoLwiouw. lNMocnegoBaTtenHute
HabaBKku ce BKMy4yeHM BO eBMAEHTUpaHaTa BPEeOHOCT Ha CPeacTBOTO MMM Ce Mpu3HaBaaT Kako
nocebHo cpencTBO, COOABETHO, CaMO Kora MOCTOW BEPOjaTHOCT O MPUNWB Ha WMAHU E€KOHOMCKM
KopucTu 3a [pyliTBOTO NOBP3aHM CO CTaBKaTa M KOra TPOLLOKOT Ha CTaBkaTa MOXe pa3yMHO Ja ce
n3mepm.

CuTe gpyrm peOoBHM oApXKyBaka M MOMpaBKW Ce eBMAEHTMpaaT Kako pacxoau Bo M3BeluTajoT 3a
ceondatHaTa Ao6MBKa BO TEKOT Ha NepuodoT BO KOj ce jaByBaaT. YHanpeayBataTa BO NOCTOEYKNTE
cpeacTBa ce KanutanuaupaaT BO MOMEHTOT Ha HUBHOTO HacTaHyBake.

M3paTounTe HanpaBeHW 3a 3amMeHa Ha Aen oA, CPeACTBO O HeABWKHOCTUTE, MOCTPOjKUTE U onpemata
ce npu3HaBaaT BO ceraliHaTa BpeHOCT Ha Toa CPeACTBO AOKOJIKY € BepojaTHO Aeka OpywTBoTo Ke
MMa MOHN EKOHOMCKM KOPWUCTW O TOj AeNn M LOKOSIKy Heroata BpPeAHOCT MOXe Aa ce usmepwu
BEpOAoCTOjHO. CuTe ocTaHaTU WM3[aTouM 3a CEKOjOHEBHO OApXKYyBake Ha HeABWXHOCTUTE,
NOCTPOjKNTE 1 onpemaTa ce npusHaBaaT BO U3BELUTAjOT 3a ceondaTHaTa 4oOMBKa BO MOMEHTOT Ha
HacTaHyBah-e.

Lenpeuujayuja

He ce npecmeTyBa genpeuuvjaumja Ha 3eMjuULLITETO M MHBECTUUMUTE BO Tek. [Jdenpeuunjaunjata Ha
oCTaHaTUTe CTaBkM Ha HEOBWKHOCTUTE, TMOCTPOjKUTE W onpemata Ce npecMeTyBa
NpaBoNpoONoOpLMOHANHO, CO Lern, Aa ce pacnpegenu HabaBHaTta unu npeTrnocTaBeHaTa HabaBHa
BPEOHOCT A0 HUBHUTE pe3ngyariHi BPe4HOCTUN HM3 MPOLEHETUOT BEK Ha ynoTpeba, Kako LTo crneau:

3rpagu 33-40 roanHun
Me6en n onpema 4-20 rognHn

Pesmp,yanHMTe BpeaHOCTN Ha cpeactBaTta U MNMpPoOUEHETUOT BEK Ha yr|0Tpe6a ce npernenysaart, U
OOKOJIKY € FIOTpe6HO Ce Kopurupaart, Ha CeKOj 0aTyM Ha U3BeCTyBah-€. Kora eBNOEHTUPAHNOT U3HOC
Ha CpeacTBOTO € NOBUCOK 04 HEroBMOT npoueHeT HagoMeCcTInB NU3HOC, TOj BegHall ce oTnuwyea 0o
HEeroBmot HagomMecTnmB U3HOC.

MpuxoguTe UnM pacxoauTe MOBpP3aHM CO OTyfyBawa ce ogpedyeaaTt Mo naT Ha cnopeaba Ha
NPUNMBUTE CO €BUAEHTUPAHMOT M3HOC. PasnuknTe ce BKNyYeHW BO M3BELLTajOT 3a ceondyatHaTa
Ao6VBKa BO NepuodoT Kora HacTaHyBaar.

Peesarnopusayuja

HepBwkHOCTUTE, NOCTPOjKATE U onpemarta bea peBanopusmpanu Bo roguHute npeg 01 janyapu 2005
rofvHa Ha KpajoT Ha cekoja roguHa co NpMMeHa Ha oguumjanHo objaBeHN CTaTUCTUYKN KOEDULNEHTH
Ha pacTeXoT Ha LEeHUTe Ha WMHOYCTPUCKUTE MPOM3BOAM Ha HabaBHaTa WnM peBanopusvpaHaTa
BPEAHOCT Kako W Ha akymynupaHaTta ucnpaska Ha BpefHocTta. EdekToT Ha pesanopusaumjata ce
npu3HaBalle Kako peBanopusalmcka pe3epsa BO paMKUTe Ha KanutanorT.
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2. CMETKOBOACTBEHMU NMOJINTUKU (npopomkyBa)
2.4, HemaTtepujanHu cpenctea

Kowmrijymepcku cogpmeep

TpowounTe NoBp3aHU CO Pa3BOjOT UIM OOPXKYBakeTO Ha KOMMjyTEPCKN COPTBEPCKM nMporpamm ce
npu3HaBaaT Kako TPOLLOLM BO MOMEHTOT Ha HUBHOTO HacTaHyBae. TpoLLOLMTe AUPEKTHO NOBP3aHn
CO Mpeno3HaTNNBU U YHUKATHN COPTBEPCKM NPOM3BOAMN, KOHTPONMPAHU o4 CTpaHa Ha JpywTBOTO 1
KOM HajBepojaTHO Ke co3gadaT eKOHOMCKM KOPUCTW LITO Ke r'M HagMuHaT TpowlouuTe nocrne efHa
roouHa, ce npu3HaBaaT Kako HemaTepujanHu cpeacTtsa. TpolwlouuTe 3a pa3Boj Ha KOMMjyTepcku
cohTBEP KOWM Ce Mpu3HaBaaT Kako cpeAcTBa Cce amopTM3NpaHU KOPUCTEjKM npaBonponopumMoHanHa
MeTo[a BO TEKOT Ha Nepuog of NeT roauHu.

OcmaHamu HemamepujanHu cpedcmea
TpowounTe 3a CTEeKHyBawe npaBa W NMUEHUM Ce Kanutanu3npaHu n aMopTU3MpPaHu KOPUCTEjKM
npaBonponopLMoHanHa MeTofa BO TEKOT Ha Nepuoa o4 NeT roAvHW.

2.5. OGe3BpeaHyBate Ha He(hMHAHCUCKUTE CpeacTBa

HepBwXHOCTUTE, NOCTPOjKUTE N ONpemMarta, kako U HemaTepujanHuTe cpeacTBa ce NpoBepyBaaT of
MOXXHU OﬁGSBpGJJ,HyBaH:a ceKorawl Kora ogpeneHu HactaHu nnm npoMeHn Ha yCcrnoBu yKkaxkyBaaT eKa
€BMOEHTUPAHMOT M3HOC Ha cpefcTBaTa He Moxe fa ce HagomecTu. Cekorall Kkora eBUAEHTUPaHWOT
M3HOC Ha cpeAcTBaTa 0 HaaMVHYBa HMBHMOT HAZOMECTNMB M3HOC, ce Mpu3HaBa 3aryba of
obesBpeaHyBake. HagomecTnMBMOT M3HOC O MpeTcTaByBa MOBWCOKMOT M3HOC MOMery HeTo
npofaxHara LeHa un ynotpebHaTa BpeaHOCT Ha cpeacTBaTa. HeTo npoaaxHaTa LeHa e U3HOC Koj ce
nobusa op npogaxba Ha CpeacTBO BO TpaHcakuuja nomery gobpo m3BecTeHu cybjekTu, aoaeka
ynoTpebeHaTa BpeAHOCT e cerallHaTa BPeAHOCT Ha NpoLeHeTUTe NAHM FOTOBUHCKM NPUIMBU KOU ce
ouyeKyBa fa npowusnesaT of KOHTUHyMpaHaTta ynotpeba Ha cpeacTBaTa U of HMBHOTO OTYryBake Ha
KpajoT of ynoTpebHMOT Bek. HagomecTnmBnTe M3HOCKU ce NpoLeHyBaaT 3a NoeanHeYHu cpeacTea
UK, ako € Toa HEMOXHO, 3a LenaTta rpyna Ha CpeAacTBa koja reHepupa rotosuHa. Co coctojda Ha 31
aekemBpu 2025 roguHa, He nocTojaT UHAMKATOPU 3a HaManyBake Ha BpegHoCTa Kako pesyntaT Ha
owTeTyBake (EKOHOMCKO, TEXHNYKO-TEXHOMOLLKO, Na3apHO 1 Crl.) Ha HEOBWKHOCTUTE, NOCTPOJKATE 1
ornpemara u HemaTepujanHuTe cpeacTea.

2.6. BrnoxyBawa BO noapyxHULMU

CTekHyBaHeTO Ha NoAPYKHULMTE e eBUAEHTUPAHO crioped MeToaoT Ha HabaBHa BpeaHOCT, Npu LWTO
TPOLLOKOT 3a CTeKHYBak-eTO NpeTcTaByBa 06jeKTMBHA BPeAHOCT Ha AafdeHUTe cpeacTBa, u3jageHuTe
akuMM WUnu npesemMeHUTe OGBPCKM HA AATYMOT Ha CTEKHYBaH.ETO, BKIYYMTENHO M HernocpeaHuTe
pacxoau HanpaBeHW 3a LennTe Ha CTEKHYBaHEeTO.

2.7. PuHaHCUCKK cpeacTBa

duHaHcUCKUTE cpeacTBa ce KhnacuduuupaaT BO CredHUTe KaTeropuu: Kpeautu u nobapysarsa,
(omHaHcKcKkM cpeacTBa No 06jeKTMBHA BpedHOCT Npeky OoBMBKM M 3arybu, ouHaAHCUCKU cpeacTea
pacnonoXxnueu 3a npogaxba 1 uUHaHCUCKN cpeacTBa Kou ce YyBaaT [0 AocrneBake. PakoBOACTBOTO
v Knacudgmumpa cBoUTe BIiOXyBaka BO MOMEHTOT Ha MHULUMjaNHOTO NpUsHaBatkbe.
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duHaHCUCKM cpeacTBa (MPOSOKYyBa)
Kpedumu u nobapysama

Kpeoutute 1 nobapyBarata ce He-AepmBaTUBHU (DUHAHCUCKN CPEACTBa CO PUKCHU Unu oapeaeHun
nnakaka Kov He KoTupaaT Ha aKkTuBeH nasap. Tue ce jaByBaaT kora [pywtBoTto ogobpysa napu mnu
yCNnyrm OWPEKTHO Ha KomuTeHTn 6e3 Hamepa 3a pasMeHa Ha nobapysaweTo. KpeguTtute ce
npusHaBaaT Kora roToBUMHaTa Ce aBaHcMpa Ha no3ajmyBavuTe.

Kpeantnte n nobGapyBamwarta Ha [pylITBOTO Ha [aTyMOT Ha MW3BECTyBake Ce CocTojaT of
nobapyBara o KynyBauu n ocTaHaTu nobapysatsa, AafeHW No3ajMuLm, Kako 1 NapuyHu cpeactsa u
€KBMBArEHTHU.

Q@uHaHcucku cpedcmea no objekmueHa gpedHOcm rpeKy 0obusku u 3azybu

OBaa kaTeropuja Ha (pMHaHCWCKN CPEACTBA CEe COCTOM O XapTun o BPeAHOCT 3a TpryBake 1 XxapTuu
Of1 BPeAHOCT crnope o6jekTuBHa BpegHOCT npeky AoOMBKKM unu 3arybu onpeaeneHy Kako Takeu npu
NMOYETHOTO Npu3HaBawe. EgHO dhmHaHCMCKO CpeacTBO ce Krnacudumumpa kako cpecTBO HAMeHeTo 3a
TpryBake OOKOJSIKY Ce CTEKHyBa CO LieNl reHepupame Ha AoOuMBKa of KpaTKOpPOYHU chriykTyauum BO
LeHaTa unu OOKOMKy € BKIydeHO BO NopTdOonMoTOo 3a KOe MOCTOM KpaTKopoyveH hakTuikn obnuk Ha
ocTBapyBake [o6MBKa. [pyluTBOTO HEMaA CpeacTBa kKnacuduvumpaHu BO oBaa Kateropuja Ha AeHOT
Ha /3BeluTajoT Ha hmHaHcKckaTa coctojba.

@uHaHcucku cpedcmea pacrosioxnusu 3a npodaxba

®PuHaHCKMCKM cpeAacTBa pacnonoxnuem 3a npogaxba ce He-gepvBaTMBHM CpeacTea, Kou ce
KnacuduumpaHn Bo OBaa kaTeropuja unv nak He ce knacuduumpanmn Bo 6uno koja og octaHaTuTe
kaTeropmun. PMHAHCUCKN CPeACcTBa PacnofioKMBM 3a npogaxba ce OHMe HameHeTn 3a YyBare Ha
HeoAopedeH BpeMeHCKU Mepuod, KoM MOxe fa ce npogagat AOKOMKy ce nojaBu notpeba 3a
NMKBMAHOCT UMW NPOMEHU BO KAMaTHUTE CTarnku, AEBU3HUTE KYpPCEBU UNWN LIEHUTE Ha akuuuTe.

Q@uHaHcucku cpedcmea Kou ce Yysaam 0o docriegame

®uHaHcKCKNTe cpefcTBa KoM ce yyBaaT 4O AOCMeBake ce He-gepuBaTUBHU OUHAHCWCKN CpeacTBa
CO (PMKCHM unNu yTBPANMBM Mnakawa, PUKCHM OAaTyMW Ha AOCMNeBawe 3a Hannata M 3a Kowu,
PakoBoacTtBoTO Ha [pywITBOTO MMa NO3WTWBHA Hamepa WM CMOCOGHOCT Ada rM YyBa A0 HUBHOTO
pocneBamse. [lokonky OpylTBoTO Npogaae 3Ha4aeH n3HoC Ha (hMHaAHCUCKUTE CPeACcTBa KoM ce YyBaaT
00 JocneBake npej HMBHOTO JAOCMeBake, Lenara Kateropuja Ha oBme CpeAcTBa ce peknacuduumpa
BO (UHaHCWUCKUTE CpeacTBa pacrnonoxnuMeu 3a npogaxba. [pywTBOTO HeMa cpeAacTsa
KnacuduumpaHn Bo oBaa kaTeropuja Ha geHoT Ha M3BewwTajoT Ha ouHaHcuKckaTa cocTtojba.

UHuyujanHo npusHagare u dernpusHasar-e

HabaBkute n npogaxbute Ha nHAHCMCKNTE CPeACTBa pacrnonoXnvem 3a npogaxba n oHme kou ce
YyyBaaT [0 JOCneBake Ce eBUAEHTUPAAT Ha JAaTyMOT Ha KynyBarweTo - 4aTyM Ha Koj WTo [JpyluTBOTO
ce 06Bp3yBa fa ro Kynu unu npogage cpeacrtsoTo. Kpeautnte n nobapysawara ce npusHaBaar Kora
rotoBMHaTa Ce aBaHcuMpa Ha nos3ajmyBavnte. PUHAHCUCKNTE CpencTBa, OCBEH (UMHAHCUCKUTE
cpenctBa no objeKTMBHA BpeOHOCT npeky AoOMBKM M 3arybu, MHUUMjanHO ce npusHaBaaT Mo
00jeKTBHa BpeAHOCT 3rofieMeHa 3a TpowouunTe Ha TpaHcakumjaTa.
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PuHaHCUCKK cpeacTBa (NMPoaoIKyBa)

duHaHcuCckUTEe cpeacTBa npecTaHyBaaTt [a ce Npu3HaBaaT Nno UCTEKOT Ha npaBaTa 3a npuMare Ha
napuyHuTe TEKOBW Of, (PMHAHCUCKWTE CPEeACTBa WM MO HUBHOTO MpeHecyBawe, a [pylTBOTO M
NpeHeno 3Ha4YnTeNnHO CUTE PU3ULMN N KOPUCTM Of, CONCTBEHOCT.

lNocrnedosamerniHO Meper-e

Mo noyeTHOTO Npu3HaBake, [pylITBOTO r'M Mepu hrHaHCUCKNTE cpeacTaa no objekTneHa BpegHOCT
npeky 0obuBkM u 3arybm u pacnonoxnumeute 3a npogaxba duHaHCUCKM cpeacTBa, Mo HMBHATa
0objekTvBHa BpedHOCT 6e3 6uno kKakBM HamanyBaka 3a TPaHCAKLUMOHMTE TPOLIOUM KOM MOXe Aa
HacTaHaT Npu HMBHaTa npoaaxoba.

O6jekTBHaTa BpegHOCT Ha hMHAHCUCKUTE CPeACcTBa KOU KOTMpaaT Ha akTUBHMOT nasap ce 6asupa
Ha HMBHAaTa KymnoBHa LieHa Ha AeHoT Ha M3BelTajoT 3a douHaHcucka coctojba. [JokonKy nasapoT Ha
KOj KoTMpa pMHAHCUCKOTO CPEACTBO HE € akTUBEH, [IpylTBOTO ja yTBpAYyBa 00jeKTMBHaTa BpegHOCT
Ha CpefCTBOTO CO MPMMEHa Ha TEXHUKN 3a BpeaHyBahe. TEXHVKUTE 3a BpedHyBaHe BKIydyBaaT
ynoTpeba Ha HopmarHu, KoMepuujanHy TpaHcakuumn noMery 3ano3HaeHu, NoAroTBEHM CTPaHKU, ako
ce focTanHu, pedepeHLa Ha TeKoBHaTa 06jeKTMBHA BPe4HOCT Ha APYr MHCTPYMEHT KOj € BO
CylwTUHa UCT, aHann3a Ha AUCKOHTUPaHN Napu4vyHn TeEKOBU N anTepHaTUBHN MOoA4eNn Ha oapeayBaHe
Ha LeHarTa.

[lokonKy BpeaHOCTa Ha COMCTBEHUYKUTE MHCTPYMEHTM HE MOXEe COOABETHO Aa ce uM3Mepu, Tue ce
mMepaT no HabaBHa BpeHOCT.

BnoxyBaraTta 4yBaHW A0 JOcrneBakwe U kpeautute n nobapysawaTa ce mepaTr Nno amopTu3unpaHa
HabaBHa BpefHOCT co ynoTpeba Ha MeToAoT Ha edeKTMBHA kaMaTa HaMarneHu 3a eBeHTyamnHuTe
3arybu nopagn obesBpegHyBaH-E€.

Peanuaupannte gobuskn u 3arybmn kako n HepeanusmpaHute 4OOMBKM 1 3arybu kom npouvanerysaat
of npoMeHuTe Ha objekTvBHaTa BpPedHOCT Ha (hMHAHCUCKUTE CpedcTBa KOM Ce OonpedeneHn Kako
cpeacTBa no objekTMBHaA BPeOHOCT Npeky oOuBKM 1 3arybu ce BknydyBaaTt Bo A0OUBKUTE 1 3arybuTe
BO NepuoaoT BO KOj HacTaHyBaaT. HeTo npomeHuTe BO objekTvBHaTa BPeAHOCT Ha PMHAaHCUCKUTE
cpeAcTBa kKnacuduumMpaHu Kako cpeacTsa no 06jeKTuBHa BpeaHOCT Npeky 4obuskuTe u 3arybute ro
BKITydyBaaT 1 NPUXO40T o4 KamaTa.

HepeanusmpaHute gobueku n 3arybu kom npousnerysaart of NpOMeHUTe Ha O0bjeKTMBHaTa BPeAHOCT
Ha cpeacTBaTa pacnonoxnueu 3a npopaxba ce npusHaBaaT BO ceondaTHata AobuBKa, OCBEH
3arybute op obe3BpegHyBare 1 JOOUBKUTE 1 3arybuTte o KypCHU pasnvku Ha MOHETapHUTE CTaBKU
KaKo LUTO ce OOMMKHUYKMTE XapTum of BpedHOCT, Ko ce NpusHasaaT Bo Aobuskute u 3arybute. Mpu
npogaxba wunu obe3BpedHyBakbe Ha MHAHCUCKUTE CpeacTBa pacrnonoXnuBu-sanpogaxba
KymynaTtuBHuTEe OOOVBKM M 3arybu kou npetxogHo 6une npusHaeHun BO ceondpatHaTa gobuska ce
npusHaBaaT BO Jo6uBkuTe 1 3arybute. Bo criyyaj kora domHaHCUCKUTE CpeacTBa pacrnonoXvBn 3a
npogaxba HocaT kKamaTa, KamaTaTa npecMeTaHa co MeTOAOT Ha edheKTMBHA KamaTta ce Npu3HaBa BO
AobuBkuTe 1 3arybure.
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2.8. O6e3BpeaHyBawe Ha hMHaAHCUCKU cpeacTBa

Cpedcmea esudeHmupaHu rno amopmusupaHa HabasHa epedHocm

Ha cekoj patym Ha u3BecTyBawbe, [pyliTBOTO MpoLEeHyBa Aanu noctoum objekTuBeH [Aoka3 3a
06e3BpeaHyBate Ha PUHAHCUCKOTO CPeACTBO. PUHAHCUCKOTO CPEACTBO UMK rpyna Ha OUHAHCUCKK
cpeactBa ce obesBpegHeTU camoO [OOKOMKY MocTou objekTuBeH goka3 3a 0bes3BpeaHyBare Kako
pe3ynTaT Ha efeH Uy NoBeke HacTaHW LITO Ce MojaBusie No NPBMYHOTO NpU3HaBake Ha cpeacTeaTa
(,cny4yaj Ha 3aryba”) u geka Toj cnydaj Ha 3aryba (unu crnyvau) Bnujae Ha NpeaBMAEHUOT MAEH
FOTOBMHCKM TeK Ha (WHaAHCMCKOTO CpeacTBO WNKU rpyna (MHAHCUCKM cpeacTBa KoM MoXaT
BEPOAOCTOjHO fa ce npoLieHar.

M3HocoT Ha 3arybata npeTcTaByBa pasnvka nomery eBUOEHTUPaHWOT M3HOC Ha CpeacTBOTO U
cerawiHata BpPedHOCT Ha MPOLEHEeTUTE MAHWM NapuyYHN TEKOBM (UCKNYYyBajkn rm ngHuTe 3arybu no
OCHOBa Ha KpeauToT) AWCKOHTMPaHW CO MpUMeHa Ha u3BopHaTa edeKTVBHa KamaTHa cTanka Ha
dmHaHcuckoTo cpeacteo. [lobapyBamwata CO KpPaTKOPOYHO JOCNeBawe He ce OMCKOHTupaar.
EBMAEHTMPaHNOT N3HOC Ha CpeacTBOTO Ce HamanyBa npeky ynotpebara Ha cMeTka 3a pesepBupare
nopagn obesBpeHyBake, CO WCTOBPEMEHO TMpu3HaBake Ha COOOBETHMOT pacxod Mopaau
obe3BpeaHyBaHe BO TEKOBHUTE JOOMBKM 1 3aryou.

Cpedcmea esudeHmupaHu no objekmueHa epedHocm

Ha cekoj patym Ha M3BewwTajoT 3a mHaHcuckata coctojda, [JpywTBOTO NpoLeHyBa ganu nocTou
objekTBeH [Joka3 3a o00e3BpedHyBate Ha (PUMHAHCUCKOTO CPEACTBO. 3HAYUTENHOTO MMM
MPOSIOHIMpPaHO onarakwe Ha ObjekTVBHaTa BPegHOCT Ha (PMHAHCWUCKOTO CPeACTBO MoA HeroaTa
HabaBHa BpedHOCT npeTcTaByBa OOGjeKTMBEH [OKa3 Mpu YTBpAyBaweTO Ha MOXHOCTa 04
obe3BpeaHyBatb-E.

[okonky nocTtom TakoB [oka3 3a (UHAHCMCKMTE CpeAacTBa pacrnonoxnueu 3a npogaxba,
KymynaTuBHaTa 3aryba - usmepeHa kako pasnvka mery HabasHaTa Bpe4HOCT U TekoBHaTa objekTuBHa
BPEOHOCT Ce Mpu3HaBa BO TEKOBHWTe A06MBKM unu 3arybu. [lokonky, BO nocrnegosaTteneH nepuoa,
0bjekTMBHaTa BPeQHOCT Ha AOIMPKHUYKM MHCTPYMEHT KracudpumumpaH Kako pacrnonoxnums 3a npogaxba
ce 3ronemu, a 3ronemMyBaweTO MoXe OOjeKTMBHO Aa Ce MoBp3e CO HacTaH Koj ce jaByBa No
npusHaBaweTO Ha 3arybaTta nopaaun obe3BpeaHyBate BO TeKOBHUTE AOOMBKM unu 3arybu, 3arybaTa
nopagn obe3BpefHyBawe Cce aHynupa npeky pobusBkm wnm  3arybu. 3arybata nopagu
obe3BpegHyBare Ha COMNCTBEHUYKUTE BROXYyBaka, NMpu3HaTa BO TEKOBHUTE A0OMBKM mnn 3arybw,
nocriegoBaTesiHo He ce aHynupa, a cekoe NnocriefoBaTenHo 3roneMyBame Ha 06jeKTMBHaTa BpeaHOCT
Ce Npu3HaBa kako ocTaHaTa ceondartHa JobuBka.

2.9. 3anunxu

3anuxuTe ce BpefHyBaaT Mo NoHuWckaTa nomery HabaBHaTa U HETO peanu3alumoHaTa BpegHocT. HeTo
nasapHaTta BpeOHOCT € NnpoLeHeTa npoAaxHa LieHa BO HOpMarHKu YCroBM Ha fAenyBake, HaMmarneHa
3a nNpoueHeTnTe TpoLLoLuM 3a gopaboTka 1 npogaxoba.
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2.10. NobapyBawa of KynyBa4u, 4aAeHU NO3ajMMLM U OCTaHaTU nobapyBaka

Osue nobapyBawa M No3ajMULU MHMUMjANHO Ce Npu3HaBaaT Mo HMBHaTa O6jeKTMBHaA BpegHOCT u
nocrneaoBaTerniHO ce M3MEpPEHU CNope HMBHaTa amopTu3upaHa HabaBHa BpegHOCT co ynotpeba Ha
MEeTOAOT Ha edeKkTMBHa KamaTHa cTanka, HeTO O pe3epBupareTo nopaan obesBpeaHyBawe.
PesepBupare nopagu obesspenHyBawe Ce npecMeTyBa Kora nocton OOjeKTMBEH [oka3 geka
OpywTBOTO HEmMa Ada MoXe fa rm Hannatu cute nobapyBawa M MO3ajMULU CMOPES HUBHUTE
opurMHanHM ycnoeu Ha nobapyBarba. 3HAYUTENHU (PUHAHCUCKM MOTELLKOTUM HA [OJDKHMKOT,
BEpojaTHOCTa 3a CTeYaj Unnm UHaHCMCKO peopraHM3npame, Kako U MPOSIOHrMpame UM HEMOXHOCT
3a Nnakakwe NpeTcTaByBaaT UHAMKATOPU Aeka nobapyBakarta of KyrnyBaym ce ob6e3BpegHeTH.

M3HoCoT Ha pe3epBuparbeTo NpeTcTaByBa pasnuka NoMery eBUaeHTUPaHNOT U3HOC Ha CPEACTBOTO U
cerawHaTa BpedHOCT Ha NpOLEHETUTE WAHW NapuyHW TEKOBM [UCKOHTMPAHU CO MpPUMMEHa Ha
n3BopHaTa eekTMBHa kamaTHa cTanka Ha duHaHcuckoTo cpeacTeo. CpeacTeBaTa co KpaTKOPOUHO
[OCMNeBak-e He Ce ANCKOHTMpaar.

EBMAeHTMpaHnOT N3HOC Ha CpeacTBOTO Ce HamarnyBa npeky ynotpebara Ha cMeTka 3a pesepBupame
nopagn obe3BpegHyBake, CO WUCTOBPEMEHO Mpu3HaBake Ha COOOBETHUOT pacxoq nopaau
obe3BpeaHyBake BO TEKOBHMOT M3BelTaj 3a ceondatHaTa gobveka. Bo cnyyaj Ha HeHannaTtnmeocT
Ha nobapyBaweTO UCTOTO Ce OTNWLIYyBa HAcMpoTW HEroBOTO pesepBuparse. [locrnegoBaTenHaTa
HannaTa Ha NPeTXo4HO OTMULLAHWTE M3HOCK Ce NpuU3HaBa kako TekoBHa JobuBka BO M3BellTajoT 3a
ceondhatHaTa gobueka.

2.11. Mapu4Hu cpepcTBa U NapuUvHN eKBMBareHTn

MapuyHMTEe CpeacTBa M NapuyHU eKBUBArEeHTU BKMydyBaaT rotoBuMHa BO 6narajHa, 4enosuTu no
BMAyBahe BO 6aHKM 1 ApYyrn KpaTKOPOYHU BUCOKOMNMKBUAHU BIIOXKYBaka KOW JocrneBaaTt BO NEPUOAM
He nogonru oA 3 Meceum of AaTyMOT Ha HabaBka.

2.12. KanwuTan, pe3epBu U Nnakakwa 3a gUBMAEHAMN

(a) AkyuoHepcku kanumars
AKLMOHEpPCKNOT Kanutan ja npetcraByBa HOMMHanNHaTa BpeAHOCT Ha eMUTUPaHNTE akuuun.

(6) Tpowouu nosp3saHu co emMucuja Ha akuuu
TpoLwounTe NOBP3aHN CO eMucHja Ha HOBU akLMK, OMNLUMN UK CTEKHYBaHKETO Ha AeS0OBHA aKTMBHOCT
Ce Npe3eHTMpaHu BO KanuTanoT Kako HamarnyBawe, HETO 0 AaHOKOT, Ha NpunMBuTe.

(8) ConcmeeHu akyuu

Kora [OpywTBOTO OTKynyBa CBOj aKLUMOHEPCKM Kanutasn, nnaTeHuTe HagoMecTouum ce oAasemaart o[
BKYMHMOT aKLMOHEPCKM Kanutarn Kako CONCTBEHW akUuMmK ce foaeka uctute He ce oTyrar. Kora taksute
akuum nocregoBaTtesniHo ce npogaBaaT, NPUMEHUTE Ha4OMECTOLM Ce BKITyYyBaaT BO aKLMOHEPCKUOT
KanuTan.
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Kanutan, pe3sepBu 1 nnakawa Ha aguBunaeHau (npoaoskyBsa)

(e) Pesepsu

PesepBute ce cocTtojaT o 3aKOHCKW pe3epBu, CO3AadeHn BO TEKOT Ha NepuoauTe BP3 OCHOBA Ha
pacnpegenba Ha akymynupaHu [OOMBKM COrMacHO 3aKkoHcKaTa perynatuBa M OANyKMTe Ha
OpywTBOTO, peBanop1saLmoHn pe3epsu, Co3gageHu o pesanopusauunjata Ha OCHOBHUTE cpeacTBa
BO MWHATK rOAMHU U OCTaHaT kanutan cosgageHu co nogenbata Ha Al EnektpoctonaHcTBo Ha
Penybnuka MakegoHuja n popmnpaneto Ha ALl MEINCO Ckonje, kako 1 ocTaHaTu pe3epBu Mo oAsnyka
Ha PakoBoacTtBoTo Ha [pyLITBOTO.

(0) AkymynupaHu 0obusku/(3azybu)
AkymynupaHute gobusku/(3arybu) rm BknydyBaaT TEKOBHUTE KaKO M OHWE Of NPETXOAHUTE nepuoau,
3agpXaHu 4OOMBKM 1 3aryou.

() QueudeHOu Ha obuYHU akyuu
IOunBnaeHanTe Ha obuYHMTE akuumM ce NpmM3HaBaaTt Kako 0O6BPCKU BO NEPUOJOT BO KOj LUTO ce 0gobpeHn
O[] CTpaHa Ha akumoHepuTe Ha [pyLuTBoTO.

2.13. ®uHaHCUCKKN OOBpPCKMU

®uHaHcucknTe 06BpCKM ce KnacuduumMpaaT BO COMMACHOCT CO CylTvHATa Ha [OOrOBOPHUOT
apaHXmMaH.

duHaHcKcknTe 06BPCKU MO aMmopTu3npaHa HabaBHa BpedHOCT ce cocTojaT of no3ajMuum, o6BpCKu
KOH gobaByBaym 1 octaHaT 06BPCKM.

lNozajmuyu

Mo3ajMuunTe MHULMjANHO ce eBUOEHTMPAHM CMopes HMBHaTa 00jeKTMBHa BpPedHOCT, HamarneHa 3a
TpaHcakuuoHuTe Tpowouwn. lMocnegoBaTtenHo, no3ajMuuMTe ce eBUMAEHTMpaaT Chopern HuBHaTa
aMmopTuaupaHa HabaBHa BpPeOHOCT CO KOPUCTEHE Ha MEeTodoT Ha edeKkTMBHA KamartHa crarnka.
Mo3ajMuunTte ce knacnduLmMpaHn Kako TEKOBHM 0OBPCKM OCBEH JOKOMKY [pyLUTBOTO MMa HEYCITOBEHO
npaBo 3a NOAMMpYyBake Ha obBpckaTa 3a He nmoMarnky of 12 meceun o OaTyMOT Ha U3BECTyBah-eE.
MosajmuunTe ce genprusHaBaat BO MOMEHTOT KOra ce U3MUPEHU, OTKaXXaHW U UCTEYEHN.

O6spcku koH Oobasysayu u ocmaHamu 068pckuU

O6BpcknTe kOH OoOaByBauM M ocTaHaTUTE OOBPCKM Ce €BUOEHTMPaHW MO HMBHaTa OOjeKkTUBHa
BPEOHOCT M NocnefoBaTeNnHO ce N3MEPEHU CMopea HUBHATa aMopTu3mMpaHa HabaBHa BpedHOCT CO
ynotpeba Ha MeTogoT Ha edbekTMBHA kamaTHa cTanka. Tue ce Aenpu3HaBaaT BO MOMEHTOT Kora ce
N3MUNPEHWN, OTKaXKAHWN UM UCTEYEHMN.
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2.14. Haem

OnepamueeH Haem [Jpywmeomo Kako Haemodasamerl

Bo cornacHoct co MCOW 16, onepaTuBeH Haem € HaeM Kage He ce TpaHcdepupaaT 3HayajHoO cute
pn3numn n KOpnUCcTt NoBp3aHM CO CONCTBEHOCTA Ha oapeaneHo cpeacTBo. OBa ce TUNNYHOo KPaTKOPO4YHN
HaeMu (onepaTMBEH HAeM) Kora NpuUnMBUTE o HAeM ce Npokaxkyeaat Bo [lobvkaTta unu 3arybarta co
nNpMMapHO BRMjaHME Ha W3BELWTajoT 3a (UHaAHCMCKa cocTojba of acrnekT Ha BpeMeHckaTa
rnepcnekTuBa Ha nnakakaTta of HaeMm.

CpeqacTeaTta fafeHv nof Haem Ha KIMEHTM NMPeKy onepaTuBHU HaeMu ce BKIy4YeHn Bo HeBMXHOCTY,
MOCTPOjKM 1 OMpeMa BO M3BELUTajoT 3a (oMHaHcucka cocTojba. Tre ce amopTuavpaaT BO TEKOT Ha
HMBHWOT KOPUCEH BEK HA KOH3UCTEHTHA OCHOBA CO CMMYHM OCHOBHW cpedcTBa. [puxoante of Haem
ce Npu3HaBaaT Ha NPaBONMHUCKA OCHOBA 3a BPEME Ha Tpaeke Ha HaeMoT.

OnepamueeH Haem ,prwmeomo KakKo Haemameri

Oga 1 jaHayapu 2025 roguHa, OpywTBoTo ro npumeHyBa MC®UM 16 Haemu, co wTo Haemute ce
npu3HaBaT Kako MpPaBO Ha KOPUCTEHE Ha cpeactBa M cooAaBeTHa obBpcka Ha AaTymMoOT Kora
CpeacTBOTO € PacnonoXMBO 3a KopucTewe of cTpaHa Ha [pywTteoto. Cpeactearta n obspckute og
HaeM ce Mepart Mo cerallHa Bpe4HOCT Ha nnakakara 3a Haem. [nakawaTa 3a Haem ce QUCKOHTUpaaT
CO KkamaTHaTa cTanka o4 [JOoroBopoT. AKO HeMOXe f[a ce yTBpaAW wucrtata, Ce NpuMeHyBa
WHKpEMEHTarHa crarnka Ha nosajmyBarbe, NpeTCTaByBajku ja kKamaTHATa CTanka Koja nHaveBugyaneH
HaemaTen 6u ja nnaTvn 3a dMHaHCUpake Ha NOTPEOHOTO CPEACTBO CO CIIMYHA BPEAHOCT Ha NMPaBOTo
Ha KOpUCTEeHE Ha CPEACTBOTO MOZ, CIIMYHU EKOHOMCKUN OKOFTHOCTU M CIIMYHK YCINOBU M 00e36eyBamse.
MepereTo Ha 0BBpCKMTE Of HaeM v BKIy4yBa MOHWTE Mnakaka 3a Haem Kou He moxart ga bugar
OoTKaXkaHu (BKNydyBaku rv nnakawa MnoBp3aHn co uHaumja), u nnakawa Kou ke ce criyyaT BO
OonuMoHUTE NepUoan, ako HaemaTenoT € CUrypeH Jeka Ke ja MCKOPUCTK onuujaTa u Ke ro NpogoImKu
HaeMmoT.

Kako pesyntat Ha oBa, [pylITBOTO MpuKaxyBa amMopTu3auMja Ha NpaBOTO Ha KOPUCTEHE Ha
cpegcTBaTta M pacxogu oA kamarta of obBpckaTta oA Haew. [Nnakawarta Ha ob6BpckuTe of Haem, ce
oafdenysaaTt Ha den 3a rnaBHWHa U Jen 3a kamata U ce npukaxysaaT BO U3BELUTAjOT 3a napuyHu
TEKOBMW OAAENHO, Kako Napu4Hu TeKoBM o (PUHAHCUCKN N ornepaTUBHU aKTUBHOCTU, COOABETHO.

OpywTsoTo ro npumeHyBa MCOWN 16 3a cute Haemu, BKIyYUTENEHO U 3a HAaeMu Ha npasa Ha
KOpuCTeHe Ha CpeAcTBa BO NMOA3aKyM, OCBEH 3a:

e [lpaBa Ha HaemaTenoT nog AOroBopw 3a nuueHua Bo cknon Ha MCC 38, HemaTtepujanHum
CpeacTBa;

e Haem Ha HemaTepwjanHu cpeacTea;
e [loroBopu 3a koHuecuja Bo cknon Ha KTM®W 12 [loroBopu 3a koHLiecuja; u

o JlMueHun oa WHTenekTyanHa COMNCTBEHOCT gofeneHun (MnvM npofafeHun) of CcTpaHa Ha
OpywTeoTo BO cknon Ha MC®W 15 Mpuxoam og 4oroBopu o KynyBayw.
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Haem (npoaonxyBa)

Uckny4oum

e [lpywiTBOTO O4My4M [a He ro NpUMEHU NPaKTUYHOTO pelleHMe MOBP3aHO CO KPaTKOPOYHU
Haemu, OCBEH 3a He3Ha4dajHW OOroBOpU 3a Haem, BO BpeMeTpaewe Of efeH meceL, unu
nomanky. BakBu MHOry kpaTtkm Haemu ce npusHaBaaT KakO TPOLUOLM BO MepuoaoT Kora
HacTaHane un He ce NoTpebHu JononHUTenHU obenoaeHyBara 3a UCTUTE.

e [pywTBOTO OAMYYM Aa He o MPUMMEHM MNPaKTUYHOTO peLleHWe 3a [OroBopy CO HUCKa
BpegHocT. Vctute Tpeba ga 6upat npusHaeHu, MepeHn 1 NPe3eHTUPaHW Kako HaemMu BO
cknon Ha MCoU 16.

BpemeTtpaerw-e Ha HaemoT

BpemeTpaere Ha HaeMOT NpeTcTaByBa NepuoA 3a KojTo [pylTBOTO € penaTuBHO CUIYpHO Aeka ke
ro MMa [JOroBopoT MO YCMOBM Kako WTO Owune nperoBapaHu WHWuUMjanHo. [lpoueHkata 3a
WHULMjaNHUOT Mepuoj Ha HaeM ce npaBu Ha MOYeToKoT Ha HaemoT. [lpu ogpegyBamwe Ha
BPEMETPAEHETO Ha HaeMoT, HajKPaTKMOT MOXEH Mepuon Ce KOPUCTM BO YCIIOBU Ha COMHEBaHE.
BpemeTpaerweTo Ha HaemoT ce Ba3mpa Ha NPOLIEHKN Ha PakOBOACTBOTO M [pyliTBOTO BOOOMYAEHO
KOpPUCTW NpoLeHkn (nocebHO BO criyyaj Ha onuMn 1 4OroBOpW CO HeonpeaeneHo BpeMeTpaeHe) Ha
HVBO Ha rpynu Ha cpeacTBa.

[aTtymMOT Ha NoYeToK Ha HaeMoT (gaTyM Ha MOYETOK) e AaTyMOT Kora HaemogaBaTenoT ro gasa Ha
KopucTewe CpeacTBOTO (HEOBWXHOCTWU, MOCTPOjKM WM Onpema, kou ce NpeaMeT Ha HaeM) Ha
HaemaTenoT. Ha gaTyMOT Ha No4YeToK, BpemMeTpaeHkeTo Ha HAeMOT 3anoYvHyBa 1 06BpckaTa o4 Haem
1 NPaBOTO Ha KOPUCTEHE Ha CPEACTBOTO Ce NpM3HaBaart 1 mepar.

Oonuuun — ,,KpMTEPUYM 3a pasymMHa CUrypHocCT"

Mpu npoueHyBake Janu HaemaTernoT e pa3yMHO CUrypeH 3a UCKOpWUCTyBawe Ha ornuujata 3a
npogornkyBakbe Ha HaemMOT WU [da He ja WCKOPUCTM onuujata da ro npekuHe HaemoT,
HaemogaBaTenoT n HaemaTenoT, Tpeba ga rm cornegaaT cuTe peneBaHTHU aKTU N OKOSTHOCTU KO
BNUjaaT Ha Toa HaemaTenoT Aa ja UCKOPUCTU onuujaTa 3a NpoAoShKyBawe Ha HaeMOoT Unu da He ja
WCKOPUCTK onuujaTta 3a NpekMHyBawe Ha HaemoT.

Mnakawa 3a Haem

[Mnakawarta 3a Haem ce ﬂ,e(bVIHVIpaaT Ha UCT Ha4YUH 1 3a HaemMaTenoT 1 3a HaemoaaBaTenoT. [nakaka
3a HaeM ce p,echHMpaaT Kako nnakawba HanpaBeHWn o4 CTpaHa 3a HaemMaTesioT KOH HaeMoJaBaTesioT
noBp3aHO CO NpaBOTO Ha KOpUCTEHE€ Ha COOABETHOTO CpeAcCTBO 3a BpemMeTpaewe Ha HaeMoT. Bo
Ll,e(*)VIHI/ILI,I/IjaTa 3a nnakara 3a Haem, ,D,prJTBOTO M BKIy4yyBa U nnakakaTta 3a KOMMOHEHTUTE BO
OOroBopoT KoM He ce NoBp3aHM CO HAaeMoT.

nOBTOpHO npoueHyBakwe Ha oﬁapcxaTa o4 Haem

lMoBTOPHO Mepere Ha obBpckaTa of Haem, BO cornacHocT co MCO®U 16 ce npaBun camo ako uma
npoMeHa BO NOCTOEYKUTE AOrOBOPHU oapenbu, oAHOCHO oapenbuTte kou bune aen o AOroBopoT Ha
noyeTokoT. HaemaTtenor npaBu NOBTOPHO MpoOUEHyBake AanuM Ke ja MCKoOpUCTM onuujata 3a
NpoAOKyBakbe Ha HAEMOT UMM HEMA A ja UCKOPUCTU onuumjaTa 3a NpekuHyBake Ha HaemMoT, CaMo
nocrie criydyBare Ha oapefeH 3HayaeH HacTaH MM 3HavajHa NpoMeHa Ha OKOSTHOCTUTE KoM Ce BO
KOHTpOSa Ha HaemaTenoT; U BnujaaT HaemaTenoT 3a penaTUBHO CUIYPHO Aa ja UCKOPUCTU onuujaTta
3a NpoJorkyBake, koja He Guna 3eMeHa npeasua Npu dedvHuparwe Ha NepuofoT Ha Tpaeke Ha
HaeMOT, UK [a He ja UCKOPUCTM onuujaTa NpeTxodHo BKIy4YeHa BO Npu gedmHMpare Ha nepmogoT
Ha Tpaehe Ha HaeMoT.

2. CMETKOBO/ICTBEHM MONMUTUKM (npoaomxkysa)
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Haem (npoaonxyBa)
Moaudukaumm Ha HaemoT

MpomeHa unu moamdukaumja Ha HaemMoT ce AeddrHUpa Kako MpoMeHa BO NpeaMeTOT Ha HAaeMOT Uiu
BpeAHOCTa Ha HaeMoT, kov He Gune Aen oa HMUMjanHWUTe YCroBM Ha HaeMoT (MPYMep: 3rofieMyBate
UM HaMaryBahe Ha NPaBoTO Ha KOPUCTEHE Ha eHO MMM NoBeKke CPeACcTBa Ui NPOAOIKYBake U
cKpaTyBate Ha JOrOBOPHOTO BpeMeTpaehe Ha HaemoT). [TpoMeHaTa MoXe Aa pe3ynTupa caMmo BO
npoMeHa Ha BpegHocTa. EdekTvBeH gaTym Ha npomeHaTta e OaTymoT Kora OBeTe CTpaHu ce
JoroBopwurne 3a NpoMeHa kaj HaemoT. MpoMeHaTa Ha cTpaHaTa Ha HaemaTesioT ce eBUAEHTMPA Kako
noceGeH HaeM ako 1 ABaTta KpUTepuyMmn ce UCTMOMHeTH:

e [pomeHarta ro 3rofiemMyBa NpeaMeTOT Ha HAEMOT CO 3rofleMyBakse Ha NPaBOTO Ha KOPUCTEHE
Ha eHO UnK NoBeKke CPeacTsa; 1

e BpepgHocTa Ha HaeMOT ce 3rofieMyBa 3a M3HOC KOj € eKBMBANEeHT Ha caMOCTojHaTa LeHa 3a
3ronemyBate Ha NpeamMeToT Ha HAaeMOT M Cekoja COOABETHA KOpeKLuMja Ha Taa ueHa Koja
pecnekTupa OKONMHOCTUTE Ha KOHKPETHUOT A0roBOp.

Kora oBue kputepmymu ce UCMorHeTU, MpOMeHaTa Ha HaeMOT pe3ynTupa BO Kpeuparwe Ha HOB HaeM
KojwTo e nocebeH of WHWUMjanHMOT HaeM. [JOroBopoT 3a KOpUCTEHE Ha €4HO WNnM MoBeke
OOMONHUTENHN CPeACTBa Ce eBUAEHTMpa kako nocebeH HaeM (MM Haemu) 3a kou Gapawarta Ha
MCOW 16 ce npumeHyBaaT HE3ABNCHO O UHULIMjANHNOT HaeM.

3a npomeHaTa Ha HaeMoOT koja He pe3ynTupa Bo nocebeH Haem, OOHOCHO KOj He M WCMOMHyBa
KpuTepuyMuUTe norope, Ha ePeKTMBHNOT AaTyM Ha NPOMEHa, HaemaTenoT eBUAEeHTUpa NpoMeHa Ha
HaemoT CO NOBTOPHO Mepewe Ha obspckaTa o4 Haem ynoTpebyBajku ja OUCKOHTHATa cTanka
YyTBpAEeHa Ha OBOj AaTyM u:

e 32 MPOMEHW Ha HaeMOT KoM peaynTuMpaaT BO HamanyBake Ha NpeamMeToT Ha HaeMmor,
HaemaTernoT ja HamManyBa cerallHaTa BpeJHOCT Ha rnpaBaTa Ha KOpUCTere Ha CpeacTBa 3a
[a ro npukaxe AenyMHOTO UMK LIeNTOCHOTO NPeKMHyBake Ha HaeMoT U Npu3Hae AoGmBka unm
3aryba koja ro npukaxxysa npornopuUMoHanHoOTO HamaryBame Ha NpeaMeTorT;

e 33 cuTe OpYrY NPOMEHWN Ha HAeMOT, HaeMaTenoT NpaBu COOABETHM NMPOMEHMN BO NPaBOTO Ha
KOPUCTEHE Ha CPEATBOTO.

Kora OO0roBopoT 3a HaeM e NpoMeHeT, pesnanpaHarta OGBpCKa o4 HaeM ceKkorawl ce AUCKOHTUpa co
pesngnpaHa OUCKOHTHa cCTanka. OBa ce pas3nukyBa oa CJ'Iy‘-IajOT Ha MOBTOPHO npoueHyBawe Ha
HaeMoT, Kora camo BO cneu,wcbvqum cutyauum ce 6apa peBnanpaHa AUCKOHTa cTanka. Bo cornacHoct
co MCC 17 TpoLwlounTe Koun npousnerysaart o onepatuBeH HaeM ce npm3HaBaart BO aobuskaTa unu
3ary6aTa Ha npaBoOJIMHMCKa OCHOBAa 3a BpeMe Ha TpaeHe Ha HaeMoT.
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2.15. Tpowouu 3a no3ajMyBame

OnwTnTe U NocebHUTe TPoLLOLM 3a NO3ajMULIM OUPEKTHO MOBP3aHN CO CTEKHyBame, Uarpanba unm
Npoun3BOACTBO Ha KBanMMUKyBaHW cpeacTBa, KOU MpeTcTaByBaaT cpeacTBa 3a KoM e noTpebed
3HauMTENeH Nepvoa Ha BpeMe Ja ce MoAroTeaT 3a HMBHATa HameHcka ynotpeba unu npoaaxba, ce
JofaBaaT Ha HabaBHaTa BpedHOCT Ha TWe cpeacTBa, 10 MOMEHTOT Kora cpeacTBaTa ce 3HauYMTenHo
NOAroTBEHW 3@ HUBHATA HaMeHcKa ynoTpeba unu npoaaxoa.

Mpuxooute oA BROXyBawa CTEKHATW O MPUMBPEMEHa WHBEecTUUuMja Ha crneuuduryHm 06BpPCKM No
KpeauTun Kage ce oyekyBaaT TpoliouuTe 3a kBanudukyBaHW cpeacTBa ce og3emMaart of TpoluouuTe
3a no3ajMyBar€e KoM MoXaT Aa ce KBanudukysaaT 3a kanuTanusauuja.

CuTe ocTaHaTV TPOLLOLM 32 N03ajMULM CEe NPU3HAEHM BO TEKOBHUTE [OOUBKM Unn 3arybu Bo nepmonoT
BO KOj HacTaHare.

2.16. TeKoBeH u oanoXeH JaHOYeH pacxon

TeKoBHMOT AaHoYeH pacxod, no cranka og 10%, ce npecMmeTyBa Ha Ao6MBKaTa 3a NepuoaoT Koja ce
YyTBpAYBa Kako pasnuka nomery BKYNHWUTE MpPUXOAM U BKYNHWTE pacxXoau 3roremeHa 3a
HEenpusHaeHMTEe Pacxodu 3a OaHOYHW LEenu, KOPUIMpaHW 3a OaHOYHWOT KpeauT W Ha mnomarky
NCKaXKaHW NpUXoau.

[daHo4HaTa ocHoBa ce HamaryBa 3a U3HOCOT Ha NpuxoguTe o AMBUAEHAN OCTBapeHu CO y4eCcTBO BO
KanutanoT Ha Apyr obBp3HuK - pe3angeHT Ha Penybnuka CesepHa MakegoHwja, nog ycrnos ga ce
0faHOYeHW Kaj 06BP3HMKOT KOj BPLUM MCMfaTa Ha AvBuaeHda. [JaHouHuTe o6Bp3HULM Kou ke BpLuaT
ucnnatu Ha akymynupaHute gobusku ocTBapeHu Bo nepuogoT o 2009 go 2013 roguHa 3a
aveBugeHau v apyru pacnpegenbu og gobmekata nmaat obBpcka Aa npecmeTtaaT u nnaTtat AaHoK Ha
pobuska.

OanoXeHNOT gaHOYeH pacxof ce eBMAeHTMpa BO LLENOCT, KOPUCTEjkM ja meTogaTa Ha obBpcka, 3a
BPEMEHWTE pasfuKu KoM ce jaByBaaT MoMely AaHoYyHaTa OCHOBa Ha cpefcTBaTa M 0OBpCKMTE M
M3HOCMTE MO KOWM WUCTUTE Ce EeBUAEHTUPaHW 3a LenuTe Ha (UHAHCUCKOTO u3BecTyBake. [lpu
YTBpPAYBake Ha OOJIOKEHMOT AaHOYEH PACXOd Ce KOPUCTAT TEKOBHUTE BaXKEYKM LAHOYHM CTarku.
OpQnoxeHNoT JaHOYeH pacxopn ce 3aformKkyBa unvM ogobpyBa BO TEKOBHM JOOMBKM M 3arybu, OCBEH
OOKOJIKY Ce OQHeCyBa Ha CTaBKM KOM OUPEKTHO ro 3agosipkyBaaT unu ogobpysBaaT Bo ceondpatHata
nobuBka, BO KOj Criyyaj OOJIOXKEHWOT [AHOK Ce eBMAEHTMpa MCTO Taka BO OCTaHaTa ceondaTHa
Jobuska.

OanoxeHute [OaHOYHW CpPEAcTBa ce npuaHaBaaT Bo o6eM BO KOj MOCTOM BEPOjaTHOCT 3a
MCKOPUCTYBaH-€ Ha BPEMEHWUTE Pas3nuKi HacnpoTW MaHaTa pacronoXnvea ogaHoumsa 1o6ueka.

Co cocTojoa Ha 31 pekemBpu 2025 n 2024 roguHa, OpylUTBOTO HEMA E€BUAEHTUPAHO OAJIOXKEHU
AaHOYHM cpecTBa unm obBpcku, Buaejkm He NOCTojaT BpEMEHW pa3nukn Ha OBME JaTymu.
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2.17. [OaHoK Ha gopapeHa BpegHoCT

anIXOﬂ,VITe, TpowouunTte n cpeacrteata ce npu3HaBaaTt HaMalieHM 3a WM3HOCOT Ha AaHOKOT Ha
noonageHa BpeaHoOCT, OCBEH:

e Kora gaHoOKOT Ha JofafdeHa BpedHOCT oa HabaBka Ha cpeacTBa WUIKM YCryrn He € HagoMecTVB of
JaHoyHaTa BMacT, BO KOj Clyyaj [aHOKOT Ha JofajeHa BpefHOCT ce Mpu3HaBa kako Oen of
TPOLLOLMTE 3a CTEKHYBaHE Ha CPeACTBOTO MM KaKo Aen oA TPOLUOKOT KaJe LTO € COOABETHO; U

o [lobapyBara 1 06BPCKM KON Ce UCKaXKaHW CO BKITyYEH U3HOC Ha AaHOKOT Ha AodadeHa BpeaHOCT.

HeTo M3HOCOT Ha AaHOKOT Ha AoJdajeHa BPedHOCT KOj ce HagomecTyBa oA, Wnv ce nnaka Ha
AaHOYHMTE OpraHu ce BKMyyYyBa kako gen of nobapyeBawarta unu 06BpckuTe BO OUNAHCOT Ha
cocTojba.

2.18. HapowmecTun 3a BpaboteHurte

lMpudoHecu 3a NeH3UCKO ocuaypysare

[pywTBOTO MMa NEH3UCKM NITAaHOBM COrflacHO AoMallHaTa perynaTuea 3a couujaniHo OCUrypyBar-e
crnopep, koja nnaka NpuaoHecKu 3a NEH3MCKO Ocurypyeame Ha cesouTe BpaboteHun. MNpugoHecuTe, Bp3
OCHOBa Ha nnaTtuTe, ce nNnakaaT BO NPBMOT U BTOPMOT NEH3MCKM CTONO KoM ce 0AroBOPHM 3a ucnnarta
Ha neH3uuTe. He nocTojaTt 4ONONMHUTENHN O6BPCKM BO BPCKA CO OBME MEH3UCKU NaHOBMU.

KpamkopoyHu kopucmu 3a epabomeHume

KpaTkopouHuTe Kop1CTY 3a BpaboTeHuTe ce MepaT Ha HeAUCKOHTYPaHa OCHOBa U ce Npu3HaBaaTt kora
cooaBeTHaTa ycnyra ke ce gobue. [JpyluTBOTO NpM3HaBa 06BpCKa U pacxof 3a U3HOCOT KOj LUTO ce
ouekyBa ga bvae ucnnaTteH kako kpaTkopoyeH 6OHYC BO napu Unu kako yaen Bo AoGUBKaTa U JOKOSKY
[pyWwTBOTO MMa cerallHa npaBHa Unu n3BedeHa oGBpCKa Aa BPLUM TaKBU UCMaTK Kako pesynTaT Ha
ycnyrv jafieHn Bo MMHaTUOT Nepuoj 1 JoKONKy obBpckaTa Moxe Ja ce NpoLeHW BEPOAOCTOJHO.

Obspcku rpu neH3uoHuUpawke Ha epabomeHume u jybunejHu Hagpadu

OpywTBOTO, COrNacHoO CooABETHUTE AOMALLIHU 3aKOHCKM ogpeadu, ncnnaka Ha BpaboteHnte nocebHa
MUHMMarnHa cyma npu NeH3MOoHWpPaHeTo, Kako U jybunejHn Harpagu. [pyliTBOTO HEMa U3BPLUEHO
pesepBupare 3a NnpecMeTaH nocebeH MUHUManeH U3HOC 3a NEH3NOHUPaKe U 3a jyGunejHu Harpagu
Ha BpaboTeHuTe, OMaejkn cMeTa Aeka OBOj U3HOC HE € 0 MaTepujarniHo 3Havyehe 3a PUHAHCUCKUTE
n3BeLLTau.

2.19. Pe3sepBupama

PesepBupararta ce npusHaBaaT BO M3BelwTajoT 3a ouHAHcUcKkaTa coctojoa kora [pylwTBOTO MMa
cerallHa 3aKkoHCKa Unu nsBegeHa obGBpCKa 3a kOja € BepojaTHO feka ke Ouae notpebeH oanve Ha
cpencTBa Kou BKITydyBaaT eKOHOMCKM KOPUCTM 3a MogMUpPYBake Ha obBpcKkaTa u MOXe [ja Ce Hanpasu
BEpoOOCTOjHa MNpoOLeHKa 3a W3HOCOT Ha ob6BpckaTa. PesepBupawata ce yTBpayBaaT Co
OVUCKOHTUpak€ Ha OY4YeKyBaHuTe WaoHWM napuyHMU TEeKOoBU KOpVICTej}'(VI OWUCKOHTHa CTanka npen
OflaHO4YyBakh-€ Koja r'v ogpasyBa TEKOBHUTE Na3apHW NPOLEHKM Ha BPEMEHCKaTa BPeOHOCT Ha napute
1 puanunTe cneunduydHmn 3a obepckaTa.
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2.20. an/IXOAVI o4 AoroBopu Cco Kynyea4iu U octaHatu npuxoagun m pacxogu

Mpuxoaute og 4OroBOpUM CO KyrnyBayum ce NpM3HaBaar Kora KOHTponaTta Bp3 BETEHMTE NpoM3Boan Unm
YyCryrn € npeHeceHa Ha KyrnyBayoT, BO M3HOC KOj ro ogpasyBa HaZOMECTOKOT Ha Koj OpyTBOTO
o4YeKyBa [a MMa MpaBo BO 3aMeHa 3a TMe NPou3BOAMN, CTOKM UK ycnyru. [JoroBopuTe Co KynyBauu ce
AedvHupaart kako cnoroabu kou cosgaBaat 06BpCkU 1 NpaBa 3a ABeTe CTpaHWu. [JoroBopoT ce cMeTa
3a MOCTOEYKM Kora KynyBauyoT M opobpwn ycrnoBuTe, a [pylUTBOTO MMa KomepuujanHa uen u
BEpOjaTHOCT 3a Hannara.

MpouecoT Ha Npu3HaBake Ha NPYXodO0T Ce 3acHOBA Ha CredHUTEe NEeT YEKopu:
e Yekop 1: \oeHTudukyBatbe Ha 4OroBOPOT (MNN LOFOBOPOT/MTE) CO KyMyBayoT;
e Yekop 2: \oeHTUMKyBatbe Ha 06BPCKUTE 3a M3BPLLYBake BO [OrOBOPOT;
e Yekop 3: Onpegenysatbe Ha LieHaTa Ha TpaHcakuumjaTta;
e Yekop 4: Pacnpenenba Ha LeHaTa Ha TpaHcakuuMjaTa Ha 0GBPCKUTE 3a U3BPLUYBaHE; U
e Yekop 5: MpusHaBare Ha NPMXOAOT Kora (Uv Kako) e ucronHeTa obBpckaTa 3a U3BpLUYBake.

ﬂ,pYLLITBOTO ro npmn3HaBa npmnxoaoT Kora O6BpCKaTa 3a U3BpLlyBaw-€ € UCMNoJIHETa (I/IJ']I/I Cce ncnonHyea
BO TEKOT Ha BpemeTo), OHOCHO KOra KOHTpOJiaTa Bp3 BETEHUTE ,u,o6pa Unn ycnyrn e npeHeceHa Ha
KynyBa4doT BO COr1aCHOCT CO KOHKpeTHaTa O6BpCKa 3a n3BpulyBame.

Monumuka 3a npusHaeare Ha fMpuxoou

Mpu3HaBaweTO Ha NpMxoAuMTe o4 NpoAaxba Ha NPoOM3BOAM Ce BPLUM BO MOMEHTOT KOra KynyBaJoT ja
CTEKHyBa KOHTposiaTa Bp3 roToBMTE NPOU3BOAM M CTOKaTa, OOHOCHO BO MOMEHTOT KOra npovmsoguTe
ce ucnopavaHu Ha fokauujaTa Ha KynyBayoT Unu Kora ce npedageHn Ha NPeBO3HUKOT (BO Crny4aj kora
KynyBa4yoT oOpraHusvMpa TpaHcropT), a [pywTBOTO WM3BPLIMMAO 3HAYUTENHU PU3ULKM U Harpagu
MOBP3aHM CO COMCTBEHOCTa (KBanuUTaTMBHW W KBAHTUTATUBHM KpuTepuymu). Bo TOj MOMeHT ce
reHepvpa npuMxodoT, a POKOT 3a nnakawe e AgeduHupaH BO OOroBp, BO 3aBUCHOCT O KOHKpPETEH
cny4yaj. KynyBaunTe, UCTO Taka, MMaaT MOXHOCT 3a aBaHCHO Nnakawe. Ha daktypute ce nckaxaHu
POKOBM M YCIOBU CO KOMeEpLMjarnHu nonutuku Ha [OpywTBoTo. [JOroBOpOT CO KynyBa4oT MOXe Aa
BKITydyBa YCIIOBEHW MOMNYCTU BO BUA HA NEPUOAUNYHWN UMW €OHOKpaTHM pabaTh, Kako M y4ecTBO BO
NPOMOTVBHU aKuuW, OUPEKTHW UMW WMHOMPEKTHW MOMYCTM KOH KynyBauuTe. [pywiTBOTO Hema
3HaYMTErNHM YCNOBEHW HaZOMEecCToUM MOBp3aHu co peanu3auuja. Bo cnyyaj kora kynyBayoT uma
npaBo Ha MOMNyCT Nopagu yTBpAeHa MoHUCKa KBanuTeT (OedeKT), MPMX040T Ce Kopurnpa 3a U3Hoc Koj
npeTcTaByBa O4YEKMBaAHa BPEOHOCT Ha MOXHUTE ucxoau (og osue nonyctu). Co Toa, HaMecTo
npusHaBawe Ha NpuxoaoT, [pywTBOTO Npn3HaBa obBpcka 3a pepyHanpare; ICTOBPEMEHO, HAMECTO
npusHaBarEe Ha CPeaCcTBO (M 0AroBapajku KopekLmja Ha TPOoLLOLM), Ce BPLUM KOpeKUMja Ha BpeaHocTa
Ha 3anuxuTe. Ha ocHoBa Ha gocerawHOTO UCKYCTBO, [pylTBOTO NpoueHyBa Aeka epekToT o4 oBue
nonycTn ce HemaTepujaneHu 3a NoTpebuTe Ha NOAroTBYBakEe Ha OBUE (PUHAHCUCKU U3BELUTAMW.

CpencTBoO N0 OCHOB Ha [ OroBOpP

Cpe,EI,CTBO Nno OCHOB Ha OO0roBoOp npeTcTtaByBa NpaBo Ha HAAOMECTOK BO 3aMeHa 3a CTOKMU UInn ycnyru
Koun ,D,pyLIJTBOTO M npeHerso Ha KynyBa4orT. Ako ,D,pyLIJTBOTO ' NCMNOJTHUITO CBOUTE AOroBOPHU 06BpCKM
CO NpeHOoC Ha BETEHUTE CTOKM UInn ycnyrun npen KynyesadoT ga ro nnatm HaaoMecTOoKOT Unn npen aa
Ce ucnonHaTt ycrnoBuTe 3a nnakake Ha HaJOMECTOKOT, CpeacTBOTO NO OCHOB Ha AOroBopoT ce
Nnpn3HaBa 3a N3HOCOT Ha 3ap360TeHI/IOT aen oa HagoMeCcTOKOT BO BPCKa CO n3BpLueHaTa r|p0/:|,a>|<6a.
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Mpuxoamn og AOroBOpM CO KynyBaiu U ocTaHaTU NPUXOAM U pacxoau (NpoAaosKyBa)

MNo6apyBara of KynyBauu

MobapyBara o4 Kynysaum npeTcTtaByBa npaso Ha [pylwITBOTO HA M3HOC HA HAaAOMECTOK KOj He e
YCINOBEH (T.e. CaMO e HeoNxo4eH NOMUHYBaHE Ha TEKOT Ha BpeMeTOo npea HagoMeCTOKOT Aa gocnee
3a nnakame).

HoroBopHa ob6BpcKa

[loroBopHa o6Bpcka e 06Bpcka 3a NPEeHOC Ha CTOKM UMW YCIyrM Ha KynyBayoT 3a kKoja [pylTBoTo
NPUMMUIIO HAJOMECTOK (MM M3HOC Ha HAJOMECTOK Koj Jocnear) od KynyBadoT. [loroBopHa obBpcka
ce npu3HaBa kako npuxopg kora [pyLTBOTO MM UCMOSIHYBa CBOUTE JOrOBOPHU OOBPCKM.

Tpolouu 3a cknyvyBate Ha JOroBop

OpywTBOTO 0ANy4uno ga npuvMeHn npakTU4yHO ocriobodyBare 3a TPOLWOLUMTE 3a CKiyvyBawe Ha
JoroBop (Ha np. NpoBM3uKn 3a npogaxba) koe My 0BO3MOXyBa Ha [ApylITBOTO Aa M nNpusHae oBue
TpOLIOLUM BeAHALL Kako pacxod BO BunmaHCOT Ha ycnex (Ha mp. BO MepuogoT Ha amopTusauuvja Ha
MMOTOT KOj 61 6un npm3HaT ako 6elue egHa rognHa UnNu NOMariky).

3Ha4yajHa KOMMNOHeHTa Ha (hmHaHCUpawe

leHepanHo, JpylITBOTO MMa KpaTKOpOYHM NobGapyBakba o KyrnyBayu Unv npuma KpaTKopoYHW aBaHcH
BP3 OCHOBA Ha NpuMMeHara nonuTuka. JpylTBOTO 0Any4unsno aa NpMMeHu NpakTnyHo ocrnoboayBate
W [ja He 'V Kopurpa BETEHUTE HaJOMECTOLM 3a e(DEKTOT Ha 3HayajHa pMHaHCKCKa KOMMOHEHTa ako
nepvoaoT NoMery MOMEHTOT Ha MPEHOC Ha CTOKUTE UK YCIyruTe U MOMEHTOT Kora KyrnyBadoT nnaka
3a Te CTOKM UNK YCryru Tpae eaHa roamHa unm noMmarnky.

OcTtaHatun npuxogun

Bo pamMknTe Ha ocTaHaTy MPUXOAM ce UcKaxKyBaaT JOOVBKM MO OCHOB Ha npoaax6a Ha HeaBUXKHOCTY,
MOCTPOjKU 1 ONpeMa 1 HemaTepujanHu cpeacTea, AobmBKKU of npoaaxta Ha AONroPOYHN XapTuUn of
BPEOHOCT M y4ecTBa BO KanuTanoT, AoGuBKM of npodaxba Ha MaTepujanu, HannaTteHu OTMULLAaHM
no6apyBaha, BULLOLM, TPUX0AM 04 HaManyBake Ha 0GBPCKU, NPUXOAU O YKUHYBaHE Ha AONTOPOYHM
pesepBupara, NPUXOAM of YycorrnacyBawa Ha BpPegHOCTUTE Ha WMOTO, MO3UTUBHU edekTn of
npomeHa Ha 06jekTUBHU (hep) BPEAHOCTU Ha HEABWKHOCTU, MOCTPOjKM M ONpeMa v 3anmxaio BUCUHA
Ha NPeTXo4HO MPU3HAEHW TPOLUOUM 3a TMe CPEACTBa MO OCHOB Ha BPEeOHOCHO YcornacyBahe U
YKMHYBaH€ Ha MCMpaBKWTE Ha BPEAHOCT MO OCHOB Ha BPeOHOCHO ycornacyBare BO COMacHOCT CO
CMETKOBOACTBEHMTE MONMUTUKN Ha [pyLUTBOTO.

[doHauun

MpuxoauTe o4 AoHAUMM MOYETHO Ce MpU3HaBaaT Kako OAMOXKEHM NPUXoau Kora MocTou pasymHa
CUrypHOCT [eka Tue Ke Guaat npumeHn u aeka OpylwTBOTO Ke v UCMOSHU YCMoBUTE MOBP3aHu Co
AaBakeTo Ha AoHaumjaTa. [JoHauumTe Kou npeTcTaByBaaT HaQOMECT Ha TPOLLOLIM KO M HanpasBumo
LpywTBOTO Ce Npu3HaBaaT Bo 4OOMBKUTE UNK 3arybuTe Ha cucTeMaTcka OCHOBa BO NepuooT BO KOj
TpoliounTe ce npusHaeHu. [oHauuuTe kou NpeTcTaByBaaT HaJOMeCT 3a HabaBHa BPeOHOCT Ha
cpeactea Ha [pywTBOTO ce NMpusHaBaaT BO A0OMBKWATE UNMU 3arybute Ha cucTemaTtcka OCHOBa
NponopLUMoHanHo pacrnopeieHn H1U3 XUBOTHUOT BeK Ha CPeaCTBOTO.
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Mpuxoamn og AOroBopMu CO KynyBaiu M ocTaHaTU Npuxoau u pacxoau (NpoAaoskKyBa)
Mpuxoau oa aMBnaeHaU

anIXOﬂ,OT o4 AamBunageHan ce npu3HaBa Kora Ke ce 06e3b6ean npaBoTO 3a NpuMmakwke Ha ucnnarta.

Pacxoau on nenoBHOTO paboTewe

Pacxoaute of 0enoBHOTO paboTete ce Npu3HaBaaT BO MOMEHTOT Ha UCKOPUCTYBaHETO Ha yCryrute
OJHOCHO BO MEepUOAOT Ha HUBHOTO HACTaHyBaH-E.

Mpuxoau on hmHaHcupawe

Mpuxogute oa puHaHcHpare BkNydyBaaT MpUXOOU O Kamatu UM MO3UTMBHU KYPCHWU PasfuvKu.
Mpuxognte of kamatm ce npusHaBaaT BO WM3BewrTajoT 3a ceondpaTHaTa gobuBka kora ce
npecMmeTyBaar, 3eMajku ro Bo npeasua ePeKkTMBHNOT NPUHOC Ha CPEACTBOTO.

Pacxoau oa ¢pmHaHcupamwe

PacxoguTe o dvHaHCUpare BKMydYyBaaT pacxodu of kamaTa 3a nosajMulu, pacxoau of KasHeHu
KamaTui 1 HeraTMBHMW KYPCHU pasnuku. TpoluouuTe 3a nosajMyBare KOU AUPEKTHO ce ofHecyBaaT Ha
HabaBkaTa, usrpag6aTta unu NPoV3BOACTBOTO HA CPEACTBO Koe ce KBanuduKyBa ce kanutanuaupaat
Kako Aen oad HaGaBHaTa BPEeAHOCT Ha Toa cpedcTso. lpuxogoT 3apaboTeH o4 MoBpeMeHwu
MHBECTUpatba Ha crneumduyHUTE Tpollouy 3a nosajmyBarbe, kou Tpeba ga ce uckopucTaT 3a
CPeAcTBOTO Koe ce KeanudukyBa, ce HamanyBa of TpowouuTe 3a no3ajMyBakbe Kou ce
KBanudukysaaTt 3a kanutanusauuja. OctaHaTTe TPOLIOUM 3a Mo3ajMyBake Ce Mpu3HaBaaT Kako
pacxof BO NepuooT BO Koj HacTaHyBaar.

2.21. MNoTeHuujanHu N Npe3eMeHn cpeacTBa U 06BPCKU

He ce eBugeHTUpaHM NOTeHUMjanmHM N Npe3emeHn obBpCkM BO (PUHAHCMCKUTE u3BelTan. Tue ce
obGjaByBaaT AOKONKY MOCTOM BEPOjaTHOCT 3a OANMB Ha CPEACTBA KOW BKIyuyBaaT EKOHOMCKM KOPUCTH.
McTo Taka, noteHuujanHW cpegctBa He ce eBUAEHTMPaHW BO (PUMHAHCUCKUTE M3BellTau, HO ce
objaByBaaT kora nNocTou BepojaTHOCT 3a MPUNB Ha EKOHOMCKU KOPWUCTWU. MIBHOCOT Ha Heum3BecHa
3aryba ce eBMaeHTNpa Kako pesepBupare AOKOSKY € BepojaTHO Aeka uaHWTe HacTaHu ke notepaar
nocToewe Ha 06BpPCKa Ha AEeHOT Ha U3BECTYBaHE U Kora MOXe Aa Ce HanpaBu pa3ymMHa NpoLeHKa Ha
N3HOCOT Ha 3arybara.

2.22. WN3BecTtyBame No onepaTtMBHU CErMeHTHU

LernosHu ceameHmu
[enoBHuTe akTMBHOCTM Ha [pyWITBOTO BO LIEMNOCT ce OAHecyBaaT Ha efleH onepaTuBEH CErMeHT -
NpeHoC Ha enekTpuyHa eHepruja.

leocepagbcku ceameHmu
[enoBHWTEe akTMBHOCTM Ha [pylITBOTO Cce BpwaT Ha Teputopujata Ha Penybnuka CeBepHa
MakepnoHuja n Espona.
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CuTe N3HOCK ce UCKaXXaHU BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWTO € NOUMHAaKy Ha3Ha4eHo

2. CMETKOBOLOCTBEHW MNOJINTUKU (npoaomxyBsa)

2.23. TpaHcakKuum co NoOBp3aHU CTpaHuU

[MoBp3aHn cTpaHu ce OHMEe Kage eoHUOT CyBjekT ro KOHTponupa ApyruoT cybjekT unm uma 3HadvajHo
BMMjaHWe BO [OHECYBaHETO Ha (UHAHCUCKATE W [JEfOBHWTE OAMYKUW Ha APYruoT CcybjekT.
TpaHcakummTe Ha [pylITBOTO CO MOBP3aHU CTPaHW Ce ogHecyBaaT Ha TpaHcakuuMTe BO pegoBHUOT
TeK Ha paboTereTo.

2.24. HactaHu no paTyMoT Ha U3BeCTyBame

OHue HacTaHM no [aTtymoT Ha W3BECTyBake€ KOW [aBaaT AOMNOMHWTENHW WHGOpMauun 3a
huHaHcuckata coctojba Ha [pylwTBOTO Ha SAaTyMOT Ha M3BECTYBawETO (KOPEKTUBHM HACcTaHu) ce
pednekTMpaHu Bo pmHaHcuckuTe n3seltan. OHne HacTaHu No 4aTyMoT Ha M3BECTyBake KOU HeMaat
KapakTep Ha KOPEKTMBHM HacTaHuM ce objaByBaaT BO cooABeTHa Oenellka [OKOMKY MCTUTe ce
MaTepujanHo 3Ha4ajHu.
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CwuTe N3HOCU Ce UCKaXXaHU BO Vlﬂja.CI,VI AeHapu, oCBeH TaMy Kage WWTO € NONHaKy Ha3Ha4YeHo

3. YNPABYBAHE CO PUHAHCUCKHN PU3NLIN

3.1. dakTopu Ha (pHAHCUCKN PU3ULIN

[lenoBHUTe aKTMBHOCTU Ha [pYLUTBOTO Ce U3MOXEHN Ha pasnnyHM pUsnLM of (PUHAHCUCKU KapaKTep,
BKIyYyBajku KpeauTeH pU3KK, IMKBUOHOCEH PUSUK W PU3MLM NOBP3aHM CO eDEKTUTE Of MPOMEHUTE BO
[AEBU3HUTE KYPCEBU U KamaTHUTE CTanku. YNpaByBaweTo CO pM3nuM Ha [pylITBOTO ce dhoKycupa Ha
HenpeaByANMBOCTa Ha NasapuTe M ce CTPeMU KOH MUHUManuUanpame Ha noTeHuujanHuTe HeraTuBHU
ebekT Bp3 yCrneLIHOoCTa Ha AeNoBHOTO paboTere Ha [pylTBOTO.

YnpaByBaweTOo CO puanum Ha OpywtBoTo ro Bpwwu YnpasHuot Ogbop Bp3 OCHOBa Ha NPETXO4HO
ogobpeHn MOnMMTUKM U Npoueadypu Kom ro ondakaaT LenoKynmHOTO ynpaByBake CO pU3nULK, Kako U
cneumgunyHUTe Noapadja, Kako LUTO Ce PU3MKOT OA KYPCHU pasfnuku, PU3MKOT Of KamaTHW CTarnku,
KpeauTHUOT pu3unk, ynoTpebaTa Ha BnoxXyBaraTa v NnacMaHuTe Ha BULLOKOT NNKBUOHW CpeacTsa.

3.2. KpeouteH pusuk

erﬂ,I/ITHVIOT PU3UK MNMpeTCTaByBa PU3NK OOroBopHarta CTpaHa ga He O6uae BO MOXHOCT Aa v nnatu
M3HOCUTE BO LEJSIOCT BO MOMEHTOT Ha HMBHOTO [JocChneBane. ,D,pyLIJTBOTO nMa nosfinTukn Kou ro
orpaHmyyBaaT M3HOCOT Ha KpeauTHaTa U3NOXEeHOCT Ha HEeroBuTe KrneHTu.

MakcmmanHaTa n3noxeHocT Ha [pylTBOTO Ha KpeauMTeH PU3MK € OrpaHMyeHa Ha eBuaeHTMpaHaTta
BpeAHOCT Ha (UHAHCMCKUTE cpedcTBa MPU3HaeHW Ha AaTyMOT Ha U3BEWTajoT 3a (puHaHcuckaTa
cocToj0a, Kou ce NpuKaxaHu Bo criegHaTta Tabena (BoO unjagu geHapu):

2025 2024
Knacu Ha ¢puH. cpedcmea - esudeHmupaHa epedHocm
PurHaHCKCKN cpeacTBa pacnonoxXnmem 3a npogaxoda 2.460 2.460
BnoxysaHe BO NoBp3aHn CTpaHu 4.449 4.449
®PuHaHcKckn nobapysatra 626.175 573.732
MobapyBara oa KyrnyBaum n octaHati nobapysara 2.339.840 2.508.932
[MapuyH¥ cpeacTBa U eKBUBANEHTH 1.871.165 1.001.564

4.844.089 4.091.137

KpeanTHMOT puUsMK 3a MapuyHWUTE CPpedcTBa U eKBMBANEHTM e maTepujanHo HesHayaeH 3aToa LITO
cpeacTeara ce AernoHUpaHn Bo peHoMUpaHn 6aHKN CO BUCOK KpeauTeH PejTUHT.

AHanusata Ha KpeauTHWOT KBanuTeT Ha uHaHcuckuTe nobapyBaka M Ha nOPTRONMOTO Ha
nobapyBararta of Kynysa4yu ce obenogeHetn Bo benewkute 11 n 13.
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3. YNPABYBAHKE CO ®PUHAHCUCKN PU3ULIU (npononxyBa)

3.3. Ma3apeH pusuk

Pu3suk 00 KypcHU pa3nuku

PnsmkoT of KypcHU pasnuku npeTcTaByBa puU3MK Of HenoBonHa (rykTyauuja Ha KypceBWUTE Ha
CTpaHckuTe BanyTu. [lpylUTBOTO BrieryBa BO TpaHCaKLUM BO CTPaHCKa BanyTa, Kov npousnerysaar o
obBpcknTe NO KpeauTu, Npu LITO UCTOTO € MU3MOXEHO Ha CEKOjOHEBHU MPOMEHW Ha KypceBuTe Ha
cTpaHckuTe Banytu. Cnopea oBa, [pylWITBOTO € M3NOXEHO HAa MOXHUTE (briykTyauum Ha CTpaHCkuTe
BanyTu, KOe cenak € orpaHu4eHo nopagum akToT geka Hajronem 6poj TpaHcakumm ce Bo EBpa, uyj
BanyTeH KypC ce CMeTa 3a penaTtmMBHO ctabuneH. [IpyLuTBOTO HE KOPUCTU UHCTPYMEHTM 3a 3alUTuTa o4
OBOj PU3IIK.

CmeTkoBOACTBEHATA BpeOgHOCT Ha MOHeTapHWUTe cpeacTtBa n OGBpCKVI Ha ,D,pyLLITBOTO AEHOMWHUPaHU
BO CTpaHCKM BanyTu € Kako LUTO crneaun:

(000 MKL)
2025 2024
CpeactBa
EYP 663.119 508.208
yCa 1.255 1.412
ren 380 399
LIXP 10 10
O6BpckHu
EYP 1.659.081 1.668.643
AHanusa Ha ceH3umueHocma Ha cmpaHcKU eanymu
(000 MKL)
2025
HeTo n3HoC 1% -1%
EYP (995.962) (9.960) 9.960
= 380 4 4)
LUXD 10 - -
HeTo n3HoC 5% -5%
YCa 1.255 63 (63)
Hobuska / (3ary6a) (994.317) (9.893) 9.893
(000 MKLL)
2024
HeTo n3Hoc 1% -1%
EYP (1.160.435) (11.604) 11.604
ren 1.412 14 (14)
LUXo 10 - -
HeTo n3Hoc 5% -5%
YCa 1.412 71 (71)
Hobuska / (3ary6a) (1.157.600) (11.520) 11.520

AHanusata Ha CEeH3WTMBHOCTa M BKMyYyyBa €OMHCTBEHO MOHETApPHWUTE CTaBKU OEHOMMWHMPaHW BO
CTpaHCKa BanyTa Ha KpajoT Ha roduHata, Mpu LITO Ce BPLUM KOopeKuuja Ha HWBHaTa BPEOHOCT npu
NnpoMeHa Ha KypcoT Ha cTpaHckaTta BanyTa 3a 1% 1 5%. Mo3UTUBHMOT, OOHOCHO HEraTUBHWUOT U3HOC
O3HavyBa 3rofieMyBatbe/HamanyBare Ha Jo6uBKaTa N1 ocTaHaTMOT KanuTar, Koj LUTO ce jaByBa BO
Cry4aj [OKOIKY EeHapoT ja HaManu/3ronieMmn cBojaTa BPEAHOCT BO OAHOC Ha CTPaHCKUTE BanyTu 3a +/-
1% 1 5%.
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CwuTe N3HOCU Ce UCKaXXaHU BO Vlﬂja.CI,VI AeHapu, oCBeH TaMy Kage WWTO € NONHaKy Ha3Ha4YeHo

3. YNPABYBAHKE CO PUHAHCUCKU PU3ULIU (npononxyBa)

Ma3apeH pusuk (npoaonxkysa)
Pusuk 00 kamamHu cmanku

[pyWwTBOTO € M3NOXEHO Ha edhekTuTe Ha PNyKTyaLMMTe Ha NasapHUTE KaMaTHU CTarnku Bp3 Hej3MHaTa
dmHaHcucka cocTojba n rotoBuHckM TekoBu. CnegHata Tabena ja npukaxyBa W3NOXeHOCTa Ha

OpywTBOTO Ha KaMaTeH puU3unkK (BO unjagn geHapw):

2025 2024
®dPuHaHCUCKN cpeacTBa
HexkamamoHocHu
durHaHCKCKM CpeacTBa pacnosioknmMBK 3a npoaaxba 2.460 2.460
MobapyBara oa KynyBaumn n octaHati nobapyeara 2.339.840 2.508.932
Mapun4yHu cpefcTBa N Napu4HN EKBMBANEHTU 674 68
2.342.974 2.511.460
Co nipomeHnuea kamam+a cmarika
Mapun4yHu cpefcTBa N Napu4HN EKBMBANEHTU 1.870.491 1.001.496
1.870.491 1.001.496
Co ¢pukcHa kamamHa cmarika
PurHaHcKckn nobapysansa 626.175 573.732
626.175 573.732
4.839.640 4.086.688
PUHAHCUCKM 0BBPCKMU
HexkamamoHocHu
O6Bpckun kOH gobaByBaymn 1 octaHaT 06BPCKU 768.306 637.018
OOGBpCKkM N0 KAaMaTK 3a KPeanTn - 4.515
768.306 641.533
Co npomeHnuea kamam+a cmarika
O6BpCKM N0 KpeguTu 1.543.141 1.595.661
1.543.141 1.595.661
2.311.447 2.237.194
AHarnu3sa Ha ceH3umueHocma Ha KaMamHu cmariku
2025
HeTo n3Hoc 2% -2%
Co npomeHnvBa KamaTHa crarnka 327.350 6.547 (6.547)
2024
HeTo n3Hoc 2% -2%
Co npomMeHnvBa KamaTHa cTanka (594.165) (11.883) 11.883

[MO3MTUBHMOT, OOHOCHO HEraTUBHMOT M3HOC O3HAJYyBa 3rofieMyBake/HaManyBawe Ha oOvBKaTa unm
OCTaHaTUOT KanuTan, KOoj WTO Ce jaByBa BO Cny4vaj [OKOJIKY KamaTHuTe crtanku 6w Gune

NOBUCOKU/MOHUCKM 3a 2%.
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3. YNMPABYBAHKE CO PUHAHCUCKU PUSULIU (npopomkyBa)
3.4. Pu3uk og nukBmgHocT

BHMMaTenHo yrnpaByBake CO PU3MKOT O NIMKBMOHOCT UMMNMLMpa oOp)KyBake Ha JOBOJIHO FOTOBMHA
N NUKBMAHW XapTuu of BPEAHOCT, NOToa PacnofioXkNMBOCT Ha M3BOPU Ha CpeacTBa NMPeKy COOABETHO
obe3benyBarbe Ha KpeaUTU U MOXHOCT 3@ HaBpeMeHa HannaTta Ha u3HocuTe Ha nobapyBara oA
KyrnyBayu BO paMK1Te Ha [JoroBopeHnTe ycrnosu. Kako pesyntaT Ha AMHaMUYHMOT KapaKkTep Ha AejHocTa
Ha [OpywTBoTo, PakoBoacTBoTO HacTojyBa Aa o6e3bean dnekcubunHu U3Bopu Ha cpeacTsa Mpeky
pacnonoXxnmeun KpeauntH NMIMHUN.

Tabenute BO nNpogorKeHue ja MpuKaxyBaaT MpeocTaHaTata [AOroBopeHa [0CrneaHoCT Ha
uHaHcucknTe 06Bpckn Ha OdpywtBoTO. Tabenute ce noAgroTBeHM BP3 OCHOBA HAa HEOUCKOHTUpaHUTe
FOTOBUHCKWN TEKOBM Ha pMHaHCMCKMTe 06BpCKM (BO mUnjagu aeHapu)

31 pekemBpu 2025

TekoBHM HeTekoBHM

MopouHa

o 1 1p02 2p05 oAb

rogvHa roAvHu rOAuHM roavHu

O6Bpcku No KpegnTU 388.910 870.504 283.727 -
O6BpcCKkKM KOH gobaByBa4M 1 ocTaHaTU 0OBPCKU 768.306 -

1.157.216 870.504 283.727 -

31 pekemBpu 2024

TekoBHM HeTekoBHM

MNopouHa

Jo 1 1002 2005 oa b5

rogvHa roaviHu roavHu roaviHu

O6BpckM NO KpeanTK 345.262 690.524 564.390 -
O6Bpcku kKOH gobaByBa4M 1 ocTaHaTu 06BPCKU 637.018 -

982.280 690.524 564.390 -

3.5. Pu3uk npu ynpaByBake co kanuTtan

Llenute Ha [pylwITBOTO NpK ynpaByBake CO KanuTanoT ce 0BO3MOXYBahe Ha [pyLLITBOTO Aa NPOAOIIKU
CO MoHaTaMoOLUHa KOHTMHYMpaHa paboTa co uen ga obe3benm npmxoa 3a akunoHepute n 6eHedmumm
3a Apyru 3aMHTepecupaHm nuua, kako 1 Aa oapXku ontTumarnHa CTpyKTypa Ha KanuTtarnoT 3a HamarnyBake
Ha TPOLLUOKOT Ha KanutarnoT.

Co uen ga ce oapxXu MNW npunarogu CTPyKTypata Ha kanutanoT, [pylTBOTO MOXe Oa WU3BpLIU
KopeKuMja Ha U3HOCOT Ha AVBUAEHAMN UCTINAaTeHW Ha akuMoHepuTe, a BpaTu KanuTtarn Ha akuMoHepuTe,
[a u3gage HoBY akuuW Unu Ja npoaaje cpeacTsa 3a Aa ro Hamarnu JoNroT.

lNokazamen Ha 3adomkeHocm

CTpyKkTypaTta Ha n3BOpUTE Ha prHaHCHMpahe Ha [pyLuTBOTO Ce COCTOM 0of, 06BPCKM, KOU ' BKIyvyBaaT
ob6BpckuTe No kpeautn obenopeHeTn Bo benelwka 16 1 kanuTan, Koj ce COCTOM OZ ynnaTteH KanuTan,
peBarnop13aLoHn pe3epBU, 3aKOHCKN pe3epBU, OCTaHaT Kanutan 1 akymynmpaHa gobueka.
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3. YNPABYBAHKE CO PUHAHCUCKU PU3ULIU (npononxyBa)

Pu3uk npm ynpaByBare co KanuTtan (npoaosxyBa)
PakoBoacTBOTO ja aHanmMsvpa CTpyKTypaTta Ha u3BopuTe Ha (prHaHcKMpake Kako 0gHOC Ha obBpckuTe
no no3ajMmuy Bo OJHOC CO BKYMHWOT Kanutan.

lMokasaTenoT Ha 3a0mMKeHOCTa Ha KpajOT Ha roaMHaTa e npuKaxaH Kako LUTO crnegun:

2025 2024

O6BpcKM NoO KpeanTn 1.543.141 1.600.176
BkyneH kanutan 10.627.219 9.439.641
14,52% 16,95%

3.6. MpoueHa Ha 06jeKTMBHa BpeAHOCT

OGjekTmMBHaTa BpegHOCT NpeTcTaByBa M3HOC 3a KOj HEKOE CPeACTBO MOXe Aa ce 3aMeHu unv obBpcka
Ja ce noamMupv MO Mas3apHM YCIOBM OAHOCHO MOMEry CTpaHKM Kou BrieryBaaT BO JOOPOBOSHU
TpaHcakyuun. O6jekTMBHaTa BpeAHOCT ce Bba3umpa Ha NpoLeHKaTa 04 cTpaHa Ha PakoBOACTBOTO 3aBUCHO
o[, BUAOT Ha cpefcTeaTta u obBpckuTe.

3.6.1. ®UHAHCUCKU MHCTPYMEHTU eBUAEHTUPaHMU No 0GjeKTUBHA BPeQHOCT

Bo cnegHata Tabena ce npukaxaHu (OUHAHCUCKUTE cpeacTBa U3MEpPeHW crnopen objekTvBHaTa
BPEOHOCT BO U3BELUTAjOT 3a (pMHaHCMCKaTa cocTojba BO COrNMacHOCT CO XMepapxujata Ha objekTuBHaTa
BpegHocT. OBaa xuepapxuja rm rpynupa uHaHCcUCKUTe cpedcTBa M 0OBPCKM BO TpU HMBOA KOW ce
DOasvpaaT Ha 3Ha4vajHOCTa Ha BME3HUTE MNOAATOLU KOPWUCTEHU MpPU MepPeHeTo Ha objekTMBHaTa
BpeAHOCT Ha hmMHaHCUCKUTE cpeacTBa. Xuepapxujata cnopefn objekTuBHaTa BpeOHOCT e oapefdeHa
KaKo LUTO CI:

=  HuBo 1: KOTMpaHM LEHM (HEKOPEerMpaHu) Ha akTUBHWTE Masapu 3a MOEHTUYHW cpeacTBa Unu
00BpcCKY;

] HuBo 2: octaHaTu BnesHW nogartouu, MokKpaj KoTMpaHuTe LeHu, BknydeHu Bo Hueo 1 kou ce
JocTanHu 3a HabrbyaoyBawe 3a CpedcTBOTO Unmn obBpckaTa, UNn AMPEKTHO (T.€. KaKo LEeHW) nnu
WHOVPEKTHO (T.€. M3BEAEHM Of LIEHW); U

=  Hueo 3: BnesHu nogaTouM 3a CPeacTBOTO MMM obBpckaTa kou He ce GasupaaT Ha nogaTtouu
FocTanHu 3a Habrbyayeake of nasapor.

duHaHCcUCKUTE CpeacTBa KoM Ce eBWAEHTUpaHu no ob6jekTMBHa BPeQHOCT BO W3BELUTajoT 3a
dhmHaHcuckaTa cocTojba ce rpynvpaHu cnopes HUBOTO Ha Xxuepapxuja Ha objekTuBHaTa BPeAHOCT Kako
WITo criegm (BO mnjagm geHapwm):

2025 HwvBo 1 Hueo 2 HwvBo 3 BkynHo
CpencrtBa
Bnoxysata Bo XB Ha cTpaHCKu ApyLiTea - - 2.460 2.460
2024 HuBo 1 Hueo 2 HwvBso 3 BkynHo
CpencrtBa
Bnoxysata Bo XB Ha cTpaHcku apyLwiTea - - 2.460 2.460
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3. YNMPABYBAKWBE CO PUHAHCUCKU PUSULIUN (npopoonxyBa)
3.6.2. ®UHAHCUCKN MHCTPYMEHTU KOU He ce eBUAEHTUPaHU No objeKkTuUBHa BpeaHOCT

Pasnukata nomery cmeTkoBoAcTBeHaTa BpedHOCT M objekTvBHaTa BPeOHOCT Ha OHWe (OUMHAHCUCKK
cpeacTtBa u o6BpPCKM KoM BO M3BELUTAjOT 3a (MHaHCKCKa cocTojba He ce eBMAeHTMpaHu cropen
06jeKTMBHa BPeAHOCT Cce NMpuKkaxkaHu Bo Tabenarta nogony (BO Unjaav AeHapu):

EBuaeHTMpaHa Bp. O6jekTnBHa Bp.
2025 2024 2025 2024
CpeactBa
®PurHaHcKcku nobapysamra 626.175 573.732 626.175 573.732
MobapyBara oa KynyBaum n ocT. nobapyBamna 2.339.840 2.508.932 2.339.840 2.508.932
MapwvyHn cpeacTBa M NapyUYHU EKBUBANEHTU 1.871.165 1.001.564 1.871.165 1.001.564
BkynHu cpenctea 4.837.180 4.084.228 4.837.180 4.084.228
O6BpcKHu
O6BpCKK MO KpeauTu 1.543.141 1.600.176 1.543.141 1.600.176
O06BpCKK KOH JobaByBa4M 1 ocTaHaTU 06BPCKM 768.306 637.018 768.306 637.018
BKynHu o6BpCcKu 2.311.447 2.237.194 2.311.447 2.237.194

Kpedumu u nobapysara

Kpeoutute n nobapysaraTa ce eBuaeHTMpaaT No amopTuavMpaHa HabaBHa BpPeAHOCT HamareHa 3a
pesepBupate nopaau obesBpefHyBawe. HuBHaTa o6jekTMBHA BpegHOCT COOABETCTBYBa Ha
eBunaeHTnpaHaTta BpeaHocCT.

OcmaHamu ¢puHaHcucKku cpedcmea

OGjekTMBHaTa BpPEeOHOCT Ha MOHETApHUTE CpeacTBa LWITO BKydYyBaaT MapuyHW Cpeactea U
€KBMBAmeHTN ce cMeTa Aeka e NnpubnmxHa Ha HUBHaTa CMETKOBOACTBEHA BPeOHOCT nopagu Toa LWTo
ce CO gocneaHocT nomMarna of 3 meceum.

O6spcku koH dobasysayu u 068pCKU o Kpedumu

CwmeTKOBOACTBEHATa BPEOHOCT Ha ob6BpckMTE MO KpeauTu e npubnwkHa Ha HuMBHaTa objekTuBHa
BPEOHOCT nopaau NMPOMEHNMBUTE KaMaTHW CTanku U HUBHUTE NPOMEHW COrMacHO na3apHWTe YCMoBM.
CwmeTKOBOACTBEHATa BpedHOCT Ha obepckuTe crnpema fobaByBauuTe COOOBETCTBYBa Ha HMBHaTa
objekTBHa BpeQHOCT NOpaau Toa LTO ce CO JocneaHOoCT nomana oA 3 meceum.
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Al METCO, Ckonje

BENELWKN KOH NOCEBHUTE ®UHAHCUCKWU U3BELLUTAU
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CuTe N3HOCK ce UCKaXXaHu BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWITO € NOUHAaKy Ha3Ha4eHo

4. 3HAYAJHU CMETKOBOOCTBEHW NPOLEEHKA
lMpn NpMMeHaTa Ha CMETKOBOACTBEHWUTE MOMUTUKM Ha [pywTBOTO, onuvwaHu Bo benelka 2 KoH oBue
nocebHn uHaHcUckn n3seLlTaun, og PakosoacTteoTo Ha [pywtBoTO ce 6apa Aa BpLUM MPOLEHKN 1 NpaBsu
NpeTnocTaBkM 3a eBUAEHTMPAHUTE M3HOCK Ha cpeacTBaTa M ODBPCKUTE KOU HE Ce jaCHO BOOYMMBU Of,
HVBHWUTE M3BOpU Ha eBuaeHTUpame. [poueHKMTe 1 NpUOPYKHUTE NPETNOCTaBKM Ce 3acHOBYBaaT Ha
MUHATU UCKYCTBa M Apyrn hakTtopu, 3a Kou ce cmeTa feka ce peneBaHTHW. lNpu Toa, daktnuknte
pes3ynTaTy MOXe fa oTcTanyBaaT O TakBUTE NPOLIEHKN.

MpoLeHkTe M rnaBHWUTE NPETINOCTaBKM Ce NMPOBEpyBaaT TEKOBHO. PeBMAMpPaHWTE CMETKOBOACTBEHU
NMPoOLUEeHKN ce npusHaBaaT BO NEPUOAOT BO KOj UCTUTE Ce peBMaMpaHu AOKOSKY TakBOTO peBuamnpare
Bfvjae caMo 3a WUNM BO TOj Mepuon, Kako M 3a MAHWM nepuoan, AOKONKY peBuavparaTa BnvjaaT 3a
TEKOBHWOT U MOHWUTE Nepuoau.

YnompebeH sek Ha cpedcmeama wmo ce amopmusupaam

PakoBoacTBOTO BpLUM pejoBHA NPOBEpKa Ha yNnoTpebHUOT BEK HA cpeAcTBaTta LTO ce aMmopTusMpaar Ha
31 pekemBpu 2025 rogmnHa. PakoBoacTBOTO NpoLieHyBa Aeka yTBpAeHNOT ynoTpebeH Bek Ha cpeacTearta
ja npeTcTaByBa oveKkyBaHaTa ynoTpebnmMBOCT (KOPUCHOCT) Ha cpeAcTBaTa. EBnaeHTMpaHuTe BpeaHoOCTH
Ha OBMeE cpefcTBa ce aHanuavpaHu Bo benewknte 6 1 7. PakTudkuTe pesyntartu, cenak, Moxe ga ce
pasnukyBaaT nopaam TEXHOMOLLKa 3acTapeHocT, nocebHo Bo aenot Ha LT onpemata u codhteepuTe.

Obe3sspedHysatbe Kaj HeghuHaHCUCKU cpedcmea
3arybu o 06e3BpeHyBake Ce NpM3HaBaaT BO M3HOC 3a KOj EBMAEHTUPaHAaTa BPEAHOCT Ha CPEACTBOTO
Unn eguMHULaTa WTO reHepupa roToBMHA ro HagMUHYBa HaZOMeCTNMBUOT M3Hoc. Mpu yTBpayBake Ha
HaZOMEeCTNMBMOT M3HOC, PakoBOACTBOTO MM MPOLEHYBa OYEKYBaHWUTE LIEHW, FOTOBMHCKUTE TEKOBU 04
cekoja eAMHMLA LITO reHepupa roToBuHa M yTBPAYyBa COOABETHA kamMaTHa cTanka Mpu npecmeTka Ha
ceraluHaTa Bpef4HOCT Ha TUe rOTOBUHCKM TEKOBMW.

ObjekmusHa spedHocm Ha ¢huHaHCUCKU cpedcmea

Hokonky naszapoT Ha (PUHAHCUCKN UHCTPYMEHTU He e akTMBeH, PakoBoACTBOTO ja yTBpAyBa objekTuBHaTa
BPEOHOCT CO KOpPUCTEHE TEeXHUKM 3a npoueHka. Bo npuvmeHaTa Ha TexHMKMTE 3a NpOLEHKa,
PakoBOACTBOTO MpaBuM MakCMMarHO WCKOPUCTYBawe Ha nasapHUTe WHMNYTU, U KOPUCTU MPOLEHKN U
NPeTnocTaBK/ KOU Ce, KOJKY LUTO € MOXHO, BO COrfacHOCT CO NoAaToumuTe KoM y4eCcHUUMTE Ha nasapoT
Ke rv kopucTat npu onpefenyBake Ha LeHaTa Ha MHCTPYMeHTOT. Bo cny4yaj kage oBve nogatoum He ce
BUANMBY, PakoBOACTBOTO M nNpoLeHyBa MPeTnocTaBkMTE Ha YYeCcHUMUMTE Ha nasapoT npu
onpegenyBawe Ha LeHaTa Ha PUHAHCMCKMOT MHCTPYMeHT. OBMe NPOLEHKN MOXaT Aa ce pasnukysaar
O[1 peanHuTe LieHM KoM MOXaT Aa ce NOCTUrHaT BO TpaHcakLumja u3spLueHa nog kKomepuujanHu ycrioBn Ha
0aTyMOT Ha N3BECTYBaH-E.

Obe3sspedHysarbe Ha mnobapysarba 00 Kyrysadyu, OadeHU ro3ajMuyu u ocmaHamu nobapyeara
JpywtBoTO NpecmeTyBa obe3BpeaHyBame 3a nobapysama of KynyBayn, JadeHn no3ajmmum 1 octaHaTtu
nobapyBara Bp3 OCHOBa Ha MpoLeHKa Ha 3arybu Kou pesyntupaaT of HEMOXHOCTa KyrnyBauute Aa rv
nogmupaTt csoute obspcku. Mpu NpoLeHka Ha cooaBEeTHOCTa Ha 3arybaTa nopaan obessBpefHyBare 3a
nobapyBamara of Kynysauu, AadeHunTe no3ajMuumn n octaHatute nobapysara, NpoLeHkaTa ce TeMenu
BP3 LOCMEeBakeTO Ha cangoTo Ha cMmeTkaTa 3a nobapyBawa W MWHATOTO WCKYCTBO Ha OTMMCHU,
KpeauTocnocobHOCTa Ha KIWEeHTMTe WM MPOMEHUTe BO YCnosBuTe 3a nnakakwe 3a knveHtute. OBa
nogpasbvpa npaBere NPeTNOCTaBKN 33 MAHUTE OOQHECYBaka Ha KNMEHTUTE, Kako U 3a NOHWUTE NPUITMBUY
Ha napwyHn cpeacTaa. [JOKOnKy (PMHaHCUCKUTE YCNOBM Ha KNUEHTUTE Ce BriowaT, peanHuTe OTNUCKU Ha
TEKOBHO NOCTOEYKMUTE NnobapyBara Moxe Aa GuaaT NOBMCOKM O O4EKYBAHOTO, M MOXeE Aa ro HagMuHat
HMBOTO Ha 3arybuTte nopaau obesspeHyBaHe KON ce Jocera npusHatu.
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BENELWKN KOH NOCEBHUTE ®PUHAHCUCKWU U3BELLUTAU
3a roguHaTa Koja 3aBpLwiyBa Ha 31 gekemBpu 2025

Al METCO, Ckonje

CuTe N3HOCK ce UCKaXXaHu BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWITO € NOUHAaKy Ha3Ha4eHo

3HayvajHu cmeKkoBOACTBEHU NPOLEeHKU (MpoaorKyBa)

3anuxu

3annxute ce eBnaeHTnpaaTt no rnoHucKkaTta nomel‘y HabaBHaTa BpeOHOCT (u,eHa Ha l-IVIHeI-I.-;e) N HEeTo
peanusaunoHaTa BpeagHOCT. I'IpM npoueHKkaTa Ha HeTO peann3aunoHaTa BpeaHOCT ce 3eMaat npensug
Haj06jeKTVIBHVITe A0Kasu / nogaToum Ko ce Ha pacnofiarake BO NepnoaoT Kora ce npaBeHn NnpoueHKnTe.

5. ®UHAHCUCKUN MHCTPYMEHTU NO KATEFOPUMN

EBvgeHTUpaHuTe BPEAHOCTU Ha (DUHAHCUCKUTE cpeacTBa M OBGBPCKM Ha [pylUITBOTO NPU3HAEHW Ha
AaTyMOT Ha U3BECTyBaeTo 3a objaBeHWUTe nepuoan MoXaT UCTO Taka da GuaaTt KaTeropusupaHu Ha

CrnefHWOB Ha4uH (BO unjagmn geHapu):

2025 2024
CpeacTBa
Kpedumu u nob6apyeama
®uHaHcuckn nobapyBara 626.175 573.732
MobapyBaka of KynyBaum u octaHaty nobapysara 2.339.840 2.508.932
[Mapu4yHu cpeacTBa M NapuYHN EKBMBANEHTH 1.871.165 1.001.564
4.837.180 4.084.228
®uHaHcucKu cpedcmea pacnoJsioxiausu 3a npodaxba
BnoxyBawa BO XapTuM 04 BPEAHOCT Ha CTPaHCKM ApyLiTBa 2.460 2.460
2.460 2.460
4.839.640 4.086.688
O6BpckMu
OcmaHamu ¢puHaHcucku o6epcku no amopm. Hab.epedHocm
O6BpCKM NO KpeauTK 1.543.141 1.600.176
O6Bpcku KOH fobaByBa4n U ocTaHaTV TEKOBHM 0OBPCKU 768.306 637.018
2.311.447 2.237.194
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BENELWKUA KOH NOCEBHUTE PUHAHCUCKUN U3BELLUTAU
3a roguHaTa Koja 3aBpLuyBa Ha 31 gekemBpu 2025

CuTe N3HOCK ce UCKaXXaHu BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWITO € NOUHAaKy Ha3Ha4eHo

6. HEOBWUXHOCTH, NOCTPOJKU U OMNMPEMA

ABaHcu n
papexHn WHBECTMLUN
3emjuite objektn Onpema BO TeK BkynHo
Ha6aBHa BpegHocT
Ha 01 jaHyapu 2024 39.199 11.049.199 7.108.569 2.523.850 20.720.817
HabaBku BO TEKOT Ha roguHaTa 1.529 - 190.667 504.967 697.163
MpumeHn cpefcTBa NO OCHOB Ha AoHauuja - 42.635 1.036 (43.671) -

MpeHoc oa/Bo - - -
MpeHoc o nHBeCTULMK BO TEK - - - - -
OTtyryBawe u pacxogyBane - - - - -
Ha 31 gekemBpu 2024 40.728 11.091.834 7.300.272 2.985.146 21.417.980

Ha 01 jaHyapwn 2025 40.728 11.091.834 7.300.272 2.985.146 21.417.980
HabaBku BoO TEKOT Ha roguHaTa 5.150 430 625.884 301.032 932.496

MpumeHn cpeacTBa Mo OCHOB Ha AoHauMja - - - - -
MpeHoc oa/Bo - - - -
MpeHoc og nHBECTULMK BO TEK - 213.035 897.664 (1.110.699) -
OTyryBamwe u pacxogyBahe - - - (58.086) (58.086)
Ha 31 pekemBpu 2025 45.878 11.305.299 8.823.820 2.117.393 22.292.390

Axymynupana genpeuujaumja

Ha 01 jaHyapun 2024 - 7.028.816 5.132.411 - 12.161.227
Jenpeuujaumja 3a rogmHaTta - 208.414 218.024 - 426.438
[enpeunjaumja og goHUpaHun cpeacTaa - - - - -
OTyryBame u pacxogyBahe - - - - -
Ha 31 pekemBpu 2024 - 7.237.230 5.350.435 - 12.587.665
Ha 01 janyapwn 2025 - 7.237.230 5.350.435 - 12.587.665
Jenpeuujauuja 3a rogmHaTta - 179.535 296.240 - 475.775
[Jenpeuujaumja o [OHMpPaHW cpeacTea - - - - -
OTyryBake 1 pacxogyBare - - - - -
Ha 31 gekemBpu 2025 - 7.416.765 5.646.675 - 13.063.440
HeTo eBMaeHTUpaHa BpegHOCT

Ha 31 gekemBpu 2024 40.728 3.854.604 1.949.837 2.985.146 8.830.315
Ha 31 gpekemBpwu 2025 45.878 3.888.534 3.177.145 2.117.393 9.228.950

HoHupaHu cpedcmea

TpowokoT 3a genpeuujaumja Ha HeOBWKHOCTUTE, MOCTPOjKMTE M onpemarta HabasBeHW of OOHMpPaHW
cpeactBa n3Hecysa 44.058 nnjagu geHapu (2024: 30.832 nnjagu geHapwu) (benewka 16 n 19).

3anoz ep3 HedsuxHOCMU, MOCMPOJKU U onpema

Co cocrojba Ha 31 gekemBpu 2025 roguHa, OpyliTBOTO MMa XMMNOTEKN U OCTaHATK ONTOBapyBaka BP3
cBouTe Aen of CBOUTe HeABWXHOCTU, MOCTPOjKM 1 onpema, ABe TpadocTaHuum, kage Wwro OpylwTBoTo
Ce jaByBa Kako JoBepuTer, Npu LWTO XMnoTekapeH JoMmkHUK e 3anvwaH EBH Al MakegoHuja.
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Al METCO, Ckonje
BENELWKUA KOH NOCEBHUTE PUHAHCUCKUN U3BELLUTAU
3a roguHaTa Koja 3aBpLuyBa Ha 31 gekemBpu 2025

CuTte N3HOCU Ce UCKaXKaHU BO UNnjaau geHapu, OCBeH TaMy Kaje LUTO € MOMHaKy Ha3Ha4yeHo
HenBuxHOCTU, NOCTPOjKM M onpeMa (MPoJoIKyBa)

OzpaHuyysarbe Ha corcmeeHocma

Co coctojba Ha 31 gekemspu 2025 roavHa, OpywTBOTO NoceadyBa AOKYMeHTaumja (MMOTHM NUCTOBMW,
nocefoBHM NMCTOBU, ofoOpeHue 3a rpagere, rpafaexHoTexHu4Kka AoKymeHTauuja, enabopatu 3a
ekcnponpuvjaunja, ogobpeHne 3a ynoTpeba...) 3a Aen o HeABWXKHOCTUTE CO Kou pacnonara. 3a
OCTaHaTuUTe HeaABWXKHOCTMU, ﬂ,pyLIJTBOTO nocenyesa €BNMOEHTHU NMUCTOBU 3a JIMHUCKU I/IHd.)paCprKTypHVI
objektn, cornacHo 3akoHOT 3a KaTtactap Ha HegBwkHOCTM M 3a UCTMTE BO TeK Ce NOCTanku 3a
yTBPAYBak€E Ha COOABETHUOT CTaTyC 3a NPEAMETHUTE HEABWXXHOCTM.

NHeecmuyuu 80 mek u 0adeHu asaHcu

Co cocTtoj6a Ha 31 gekempu 2025 n 2024 nHBecTUUMMTE BO TEK U AaAeHUTE aBaHCK BKMyyyBaaT (BO
unjagu geHapw):

2025 2024

[aneHn aBaHCK 3a OCHOBHU CpeacTBa 192.737 427.126
192.737 427.126

MHBecTnummn BO TeEK
HanHoBopg 110 KB BpyTok — TeToBO - -
400 k8 1B n TC BT-MK.AJNB.Ipannua 1.458.598 1.107.138

OanHoeog LWtun-MakegoHcko Byrapcka MpaHuua u TpadpoctaHuua 400/100 KB LTun 209 209
Pexabunutauunja Ha Janekosog 400/100 kB - Butona 2 2.461 96.217
ABB MAKET 1; NOT1 n JIOT 2 - 73.183
EWVB Tpadoctanmua Ckonje 5, MNeTposeu, paveBo v opyru - 861
KomnoxeHTa 1 JIOT 2 BucokoHanoHcka onpema 44114 - 106.107
KoHcyntaHTcku gor. 02-7055 3aem EBOP 44114 11.093 42.741
HanHoBopg 400K6 butona - Npyka MpaHuua 146 146
KoHcynTaHTcku yenyrm TPAHT 02-3933 - 70.130
Konenko EBOP 27768 - 5.844
Ceetcka baHka MBOP TpadpocTtaHuua Ckonje 5 78 78
Ceetcka banka EMNAMN-TC-KC 162 162
PekoHcTtpykumja 110 KB LUTun — OBye none - 80.176
PekoHcTpykumja Ha 110 KB OB butona-lNpunen 190.556 147.043
PekoHcTpykumja Ha 110 KB 1B Benec-Osue none - 120.092
PekoHcTpykumja Ha 110 KB 1B CK 4 - Benec 22.199 20.941
PekoHcTpykumja 110 KB Ocnomej — Kudeso 8.364 8.364
Habagka u nictanauuja Ha 400/100 KV TC Oy6poBo - 93.387
TC butona 2 - HabaBka U MOHTa)a Ha onpema - 157.021
TenekoMyHukauucka onpema - -
KONSULT.USL.PROEKT.GRANT 02-3933 55.305 -
OB 110 KB TC BanangoBo - TC MuneTtkoBo 194 -
OB TC BYHAPLIVK - TC MUNAOVHOBLN 4.328 -
HabaBka u ncHTanauuja Ha noa3emMeH onTuU4kK kaben 2.462 -
MameTHO ypeayBare 1 ynpaByBare CO cpeacTea 68.238 -
Ypen 3a kopekuuja Ha HanoHCKU npodun 28.626 -
3aem EBP[] 44114 HoB COMMITMNENT CHARGE 49.551 -
VBP[ 4814-0 MK 3aem 18.406 -
LUTmn upseHa - moruna 3.680
OcraHaTto - 428.180
1.924.656 2.558.020
BKynHO MHBeCTULMMN BO TEK U AafileHU aBaHCHU 2.117.393 2.985.146
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7. HEMATEPWJAJIHU CPEOCTBA

MuBecTtnumm

CodpTBeEp BO TEK BkynHo
Ha6aBHa BpegHocT
Ha 01 jaHyapu 2024 87.428 32.320 119.748
[MpeHoc o4 MHBECTMLMK BO TEK - - -
Ha 31 nekemBpu 2024 87.428 32.320 119.748
Ha 01 janyapn 2025 87.428 32.320 119.748
[MpeHoc o4 MHBECTMLMK BO TEK - - -
Ha 31 npekemBpu 2025 87.428 32.320 119.748
AxkymynupaHa amopTu3saumja
Ha 01 jaHyapu 2024 83.299 - 83.299
AmopTusaumja 3a roguHaTta 4,129 - 4.129
Ha 31 gpekemBpu 2024 87.428 - 87.428
Ha 01 jaHyapun 2025 87.428 - 87.428
AmopTnsauuja 3a rogmHaTa - - -
Ha 31 gekemBpu 2025 87.428 - 87.428
HeTo eBugeHTMpaHa BpegHoOCT
Ha 31 npekemBpu 2024 - 32.320 32.320
Ha 31 npekemBpu 2025 - 32.320 32.320

Co cocTtojba Ha 31 gekemBpu 2025 n 2024 roguHa, [OpywTBOTO HEMA ONMTOBapyBawa Bp3 CBOUTE

HemaTepujanHu cpeacTea.

8. BINIOXYBAHA BO NOAPYXXHULIA

Ha 31 gekemBpu 2025 n 2024 rognHa, BMOXYBakeTO BO MOAPYKHWULM € KaKo LUTO Cneau:

% Ha 3emja Ha

y4ecTBO  OCHOBaH-e Banyta 2025 2024
MEMO OOCQEIJ Ckonje 100% PCM MKO 124.929 124.929
124.929 124.929

Co cocTtojb6a Ha 31 gekemBpy 2025 roguHa BrOXyBaheTO BO M3HOC of 124.929 wnjagu neHapu ce
ofHecyBa Ha BnoxyesaweTo Bo Apywtsoto MEMO OOOEJT Ckonje — MakeJoOHCKM onepaTop Ha nasap
Ha enekTpuyHa eHeprvja Ckomje, co ocHoBHa pAejHocT 84.13 YnpaByBawe M AaBare NOMOL 3a
noycneLHo AenoBHO paboTewe. [pylITBOTO € 0cHOBaHO Ha 31 aBrycTt 2018 rogmHa co ognyka Ha YO
cornacHo uneH 237 todka 9 oa 3akoHOT 3a eHepreTuka (Cnyx6eH BecHuk Ha PCM 6p.96/2018 rognHa).

Bo TekoT Ha 2024 roauHa Bp3 ocHoBa Ha Ofnyka 3a HaMmanyBake Ha OCHOBHaTa rnaBHuHa [pyLiTBOTO
OA4Sly4M Aa ja HaManu OCHOBHAaTa rfaBHUHA Ha noAapyXHuuaTa 3a nsHoc og 17.359 nnjagn geHapu co

LUTO OCOBHAaTa rnaBHUHA Ha nogpyXHuUUaTa ke usHecysa 124.929 wnjagm geHapw.
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9. BIIOXYBAA BO NMPUAPYXHU OPYLWUTBA

% on 3emja Ha 31 pekemBpu 31 nekemBpu
y4yect. oOcHoBawe Banyra 2025 2024
EnekTpoeHepreTcku
KoopauHauwnoHeH Llentap OO
benrpag 25% P.Cpbuija PCO 4.449 4.449
4.449 4.449

[BmkeH-eTo Ha cMeTKaTa Ha BNOXyBaka BO NpUAPYKHU ApyLuTBa BO TeKOT Ha 2025 n 2024 roguHa e
Kako LUTO cneau:

2025 2024
Ha 01 jaHyapu 4.449 4.449
BnoxyBawe BO NogpyxHuua - -
Ha 31 nekemBpmu 4.449 4.449

CyMapHuTe bUHAHCUCKM MHGOPMaLMM Ha NPUAPYKHOTO APYLITBO 3a pasrnedyBaHuTe nepvioan ce
Kako LITO creau:

2025 2024
Cpepactea 168.043 163.889
O6Bpcku 102.318 96.887
Mpuxoam 239.268 234.297
Hobuska/(3aryba) 3a rogmHaTta 26.603 29.156

M3BecTyBaukvoT nepmoa Ha NpUMAPYKEHOTO APYLUTBO COOABETCTBYBA Ha NepUoAOT Ha M3BECTyBake
Ha OpywTtsoTto MEINCO ALl Ckonje.

OvBugeHanTe ce npegMeT Ha ogobpyBane oA Hajmanky 51% of cogpyXHULUMTE CO MPaBo Ha rnac Ha
NpUAPYKHOTO ApyWTBO. Bo TekoT Ha 2025 1 2024 rognHa OpyluTBOTO HEMa NPUMEHO ANBUAEHAA.

OpylWITBOTO HE € U3MOXEHO Ha HWKaKBM HEU3BECHU W |/ N NpeB3eMeHn OOBPCKM BO OAHOC Ha
BIOXXYBa-€TO BO NPUAPYXKHOTO APYLUTBOTO

10. PUHAHCUCKU CPELOCTBA PACNONOXIUBU 3A NMPOOAXBA

2025 2024
BrioxxyBara BO HEKOTMPaHU akLMM Ha CTPaHCKU NpaBHU Nuua 2.460 2.460
2.460 2.460
11. ®UHAHCUCKUN NMOBAPYBAHKA

2025 2024

KpaTkopo4yHu cpmHaHcuckn nobapyBama
[aneHn nosajMuum Ha NpaBHY NuLa BO 3emjaTta 551.903 533.700
MobapyBaha no kamaTu 3a gageHu No3ajMmum 92.430 58.290
HamaneHo 3a pesepBupame (18.158) (18.258)
626.175 573.732
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BENELWKUA KOH NOCEBHUTE ®UHAHCUCKU U3BELLUTAU
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Al METCO, Ckonje

®duHaHcuckmn nobapysama (NpoaoKyBa)
Co cocTtojba Ha 31 gekemBpu 2025 n 2024 rognHa, UHAHCUCKNTE NobapyBaka Ce Kako LUTO Creau:

OpuruHanHa Bupg Ha
BanyTa Ha kamaTHa KamatHa
Mpumaten 3aemot (MKA) YcnoBu Ha otnnata  [ocneBawe cTanka cTanka 2025 2024
EpnHokpaTHO Ha
AaTym Ha
MakepoHcku XKenesuuum TpaHcnopT JocrneBake 3aeHo
Al Ckonje 30.000.000 €O KamaTa 07.03.2014 urkcHa 6% rop. 20.400 20.400
Mo6apyBat-a 3a kamata 7.389 7.558
27.789 27.958
HamaneHo 3a pesepsupane (18.158) (18.258)
9.630 9.700
EpHokpaTHO Ha
AaTym Ha
MakepoHcku XKenesuuum TpaHcnopT [ocneBatbe 3aeHo
AL Ckonje 10.000.000 co kamaTa 31.12.2022 rKcHa 6% roa. 10.000 10.000
[MobGapyBama 3a kamaTa 1.197 600
11.197 10.600
EnHokpaTHO Ha
[aTym Ha
MaxkepnoHcku XXeneanuum TpaHcnopT [ocrnesawe 3aegHo
A[l Ckonje 11.500.000 co kamaTa 01.07.2022 duKcHa 6% rog. 11.500 11.500
Mo6apyBat-a 3a kamata 1.367 690
12.867 12.190
EnHokpaTHO Ha
Aatym Ha
11 Oktomepu Eypokomnosnt Al pocnesare 3aeHO
Mpunen 1.500.000 co kamaTa 04.05.2019 duKcHa 6% roa. 1.500 1.500
Mo6apyBat-a 3a kamata - -
1.500 1.500
EnHokpaTHO Ha
[aTym Ha
11 OkTomBpu Eypokomnosut ALl pocnesake 3aeHo
Mpunen 5.000.000 Co kamaTa 11.06.2022 duKcHa 6% rog. 5.000 5.000
MobGapyBama 3a kamata - -
5.000 5.000
EnHokpaTHO Ha
MakenoHckun Xeneanuum TpaHcnopt naTtym Ha
A[l Ckonje 200.000.00 pocnesake 3aeAHO 09.07.2024 duKcHa 6% rog. 200.000 200.000
Mo6apyBat-a 3a kamata 24.080 14.660
224.080 214.660
AKUVMOHEpCKO APYLUTBO 3@ MOLUTEHCKU EnHokpatHo Ha
coobpakaj MNowTa Ha CeBepHa AaTym Ha
MakenoHuja 100.000.000 Aocnesawe 3aeHo 20.06.2024 duKcHa 6% roa. 100.000 100.000
Mo6GapyBawa 3a kamata 8.993 2.903
108.993 102.903
EnHokpaTHO Ha
AKLMOHEpCKO ApPYLUTBO 3@ MOLITEHCKU fatym Ha
coobpakaj MowTa Ha CeBepHa pocnesare 3aeHo
MakenoHuja 40.000.000 Co kamaTa 30/12/2025 duKcHa 6% rog. 40.000 40.000
Mo6apyBat-a 3a kamata 2.387 -
42.387 40.000
AKLMOHEpCKO APYLLTBO 3a EnHokpatHo Ha
BopoctonaHcteo Ha Peny6nuvka [atym Ha
CeBepHa MakegoHvja 95.000.000 nocnesak-€ 3aeHO 13.10.2024 urkcHa 6% rop. 95.000 95.000
MobapyBat-a 3a kamara 10.025 6.949
105.025 101.949
EpnHokpaTHO Ha
AKLMOHepCcKo ApyLUTBO 3a AaTym Ha
BopoctonaHcteo Ha Peny6nvka [ocreBame 3aejHO
CeBepHa MakepnoHvja 20.000.000 Co KamaTa 20.11.2026 UuKcHa 6% rog. 20.000 -
128 -
20.128 -
EpnHokpaTHO Ha
AKLMOHEpCKO APYLUTBO 3a AaTym Ha
BopoctonaHcTBo Ha Penybnuka focrneBakbe 3aefHo
CeBepHa MakegoHuja 95.000.000 €O KamaTa 13.10.2024 umkcHa 6% rop. 95.000 95.000
10.025 6.949
105.025 101.949
AKLMOHEPCKO ApYLUTBO 3a EpHokpaTHo Ha
BopoctonaHcteo Ha Peny6nvka natym Ha
CeBepHa MakepnoHuja 60.000.000 Aocnesawe 3aeHo 13.10.2024 UuKcHa 6% roa. 60.000 60.000
MobGapyBana 3a kamata 7.209 3.629
67.209 63.629
626.175 573.732
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PuHaHCcUCKM nobapyBaka (NpoaoskKyBa)
CrapocHaTta CTpykTypa Ha umHaHcuckute nobapyBaka co coctojba Ha 31 gekemspu 2025 n 2024
roavHa e Kako LITO criegu:

2025 2024

HepocneaHu nobapysama 567.822 527.200
[ocneaHn HeowTETEHN - -
[o 2 meceun - -
Opf 2 - 6 meceumn - -
Op 6 - 12 meceum - -
Hapg 1 roauHa 58.352 46.532
[NoegnHe4yHo owTeTEHN 18.158 18.258
644.333 591.990

HamaneHo 3a: pesepBupahe nopaan 06e3BpegHyBaHe (18.158) (18.258)
626.175 573.732

[BMXeweTo Ha cMeTKaTa Ha pesepBuparaTa of obe3BpeaHyBake Ha oUHAHCUCKUTE nobapyBaka BO
TekoT Ha 2025 n 2024 roguHa e Kako LTO crneau:

2025 2024
Ha 01 jaHyapu 18.158 18.258
HannateHu otnnwaxu nobapysama - -
Ha 31 npekemBpu 18.158 18.258
12. 3AJNIUXU
2025 2024
PesepBHu genosun 33.877 34.414
CypoBuHU 1 MaTepujanu 8.294 9.109
CuTeH MHBEHTap 3.708 3.181
45.879 46.704
13. NOBAPYBAKA O1 KYIMTYBAYUN U OCTAHATU NOBAPYBABA
2025 2024
NMobGapyBaka of KynyBa4im
JomaluHu kynyBaum 3.189.707 2.916.881
CTpaHcku Kynysaiu 57.346 62.575
3.247.053 2.979.456
HamaneHo 3a: pesepBupata 3a OTETYBaka (939.387) (940.319)

2.307.666 2.039.137
OcTaHaTy TEKOBHM nobapyBawa

OpHanpepq nnaTeHu TpoLloum 96.897 82.838
lNpecmeTaHn NpUxoam Kom He ce dhakTypupaHn 31.663 469.373
MobapyBaha No AageHn aBaHCU 5.560 5.499
MobapyBana of BpaboTeHU 411 323
OcrtaHatu nobapyBaha 100 99

134.631 558.132

BkynHo noGapyBara oA KynyBa4iu U oCcTaHaTH
nob6apyBaha 2.442.297 2.597.269
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Mo6GapyBaka o KynyBaiu u octaHaTM nob6apyBaka (NpogomKyBa)

CmapocHa cmpykmypa u Keanumem Ha nopmagbosuomo Ha nobapysarmama

CanpgoTto Ha nobapyBaharta o4 KynyBauuMTe Ha OaTyMOT Ha U3BECTyBake MOXe Aa ce aHanusmpa
cnopef cregHUBE KaTeropmm Ha KpeanTeH pU3nK:

Hepocneann JocneaHn

31 pekemBpu 2025 HEeOLITETEHN HeOoLTEeTEHN OwrTeTeHun BkynHo
HabasHa BpeaHoCT 668.250 1.774.047 939.387 3.381.684
Vicnpaeka Ha BpegHOCT - - (939.387) (939.387)
Heto eBnaeHTMpaHa BpegHocCT 668.250 1.774.047 - 2.442.297
Hepocneann JocneaHn
31 pekemBpu 2024 HEOLUTETEHN HEOLUTETEHN OwTeTeHn BkynHo
HabasHa BpeaHoCT 441.675 2.155.594 940.319 3.537.588
Vicnpaeka Ha BpegHoOCT - - (940.319) (940.319)
Heto eBunaeHTMpaHa BpegHoCT 441.675 2.155.594 - 2.597.269

AHanusaTta Ha cTapocHaTta CTpyKTypa Ha nobapyBanaTta of KyrnyBaumTe U ocTaHaTute nobapyBara co
cocTojba Ha 31 gekemBpu 2025 1 2024 rognHa e Kako LUTO Creau:

2025 2024

HepocneaHu nobapysara 668.250 441.675
[ocneaHn HeolITETEHN

[o 2 meceuun 1.061 13.289

Ofn 2 - 6 meceun 67.315 384.981

Opn 6 - 12 meceun 101.753 801.185

Hap 1 rogmHa 1.603.918 956.139

[NoegnHe4yHo owTeTEHN 939.387 940.319

3.381.684 3.537.588

HamaneHo 3a: pesepBupare nopagu obe3speHyBahe (939.387) (940.319)

2.442.297 2.597.269

Pesepsupare nopadu obesgpedHysare u omnucu nopadu HeHanIamaueocm
[BxerweTo Ha cMeTKaTa Ha pesepBuparaTa of obe3BpeHyBawe Ha nobapyBarwarta of KynyBayu BO
TekoT Ha 2025 n 2024 roguHa e Kako LTo crneau:

2025 2024
Ha 01 jaHyapwm 940.319 940.319
HannateHu otnuwann nobapysara (932) -
PesepBauuja-ucnpaska Ha BpeAHOCT Ha nobapyBara of, KynyBauu - -
Kopekuuja - 6puiiere og CMEeTKOBOACTBEHA €BUAEHUMja - -
OcnobogyBare Ha ncnpaeka Ha BpegHOCT Ha nob. og kyn. (ben. 19) - -
Ha 31 gpekemBpu 939.387 940.319

Bo TekoT Ha 2025 [pywTBOTO Hanfatu oTnuwiaHu nobapyBawa BO BKyneH m3Hoc of 1.036 wnjagm
aeHapw (2024: 14 vnjagn geHapwn) (benewka 20).
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14. NAPUYHUN CPEACTBA U NAPUYHUN EKBUBAJIEHTU

2025 2024
[leHapckn cmeTkn BO GaHku 1.263.073 491.467
[eBn3Hn cmeTkn Bo 6aHkn 607.418 510.029
bnarajHa 674 68

1.871.165 1.001.564

15. KAMUTAnN

AKUUOHepcKuU Kanumari

Ha 31 gekemBpu 2025 1 2024 roguHa akLMOHEPCKNOT kanutan Ha OpywTteoTo ce coctom og 3.059.393
06MYHM akuun. MUHUCTEPCTBOTO 3a TpaHCMOPT M BpckM Ha Penybnuka CesepHa Makepgonuvja e
COMNCTBEHWMK Ha CEBKYMHWOT akuMOHEpPCKM KanuTan co HomuHanHa BpegHocT o 1.000 geHapw no
akumja.

MmaTenute Ha 061YHM akumMm MmaaT NpaBo Ha Aen of ocTBapeHaTta Aobueka (auBmaeHaa) v gobusaat
npaBo Ha efeH rmac Ha CobpaHneTo Ha AKuMoHepu 3a ekBuBarneHT og 1 akumja. Cute akuum Hocat
npaBo Ha cpasMepHO y4ecTBO BO nodenbaTa Ha OCTaTOKOT Ha CTeyajHaTa, OQHOCHO NMKBMAaumMoHaTa
maca.

Pesepsu
[BmKeH-eTo Ha CMETKUTE Ha pe3epBuTe Bo TeKOT Ha 2025 1 2024 rognHa e Kako LUTO creau:

PeBanopusa-
3aKoHcKu uuckn  OcTtaHaTu

pe3epBu pe3epBu pes3epBu BkynHo
01 jaHyapu 2025 363.203 60.903 2.911.397 3.335.503
M3aBojyBare Ha pe3epBun BO TEKOT Ha roguHaTa 41.200 - - 41.200
[MpeHoc Ha pe3epBM BO aKymynvpaHu oOGuBKM - (56.619) - (56.619)
31 npekemBpu 2025 404.403 4.284 2.911.397 3.320.084
01 jaHyapu 2024 363.203 60.903 2.911.397 3.335.503
V3aBojyBaH-e Ha pe3epBun BO TEKOT Ha roguHaTa - - - -
31 npekemBpu 2024 363.203 60.903 2.911.397 3.335.503
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Kanutan (npogoskyBa)
BakoHcku pesepeu

3aKOHCKUTE pe3epBu ce perynupaHmn co oapeaduTe Ha 3aKoHOT 3a TProBCKM ApYLUTBaA U ce AoAeka He
Ce MNOCTUrHe MNPOMULLIAHMOT MWHMMYM, 3aKOHCKaTa pes3epBa MOXe [fda Cce KOpUCTM caMo 3a
HagomecTyBawe Ha 3arybaTta. Kora ke ce OoCTUrHe NponuIaHMOT MWHMMYM, 3aKOHCKaTa pesepsa
MOXe [a ce KOpUCTU U 3a UcnraTta Ha OUBMAeHON, Bp3 OCHOBA Ha oAJlyka Ha COMCTBEHUKOT, HO camo
ako BMUCMHaTa Ha gmBumaeHauTe 3a [erioBHata roguMHa He ro gocturHe MmMHMMyMOT 3a ucnnara,
nponuwaH co 3aKoHOT 3a TProBCKWU APYLITBA UNW CTaTyToT Ha [pyLITBOTO.

Peesariopusayucku pesepsu

PeBanopusauuckite pes3epBu ce CO34adeHU MHULMjaNHO Bp3 OCHOBa Ha [JoOMallHaTa 3aKoHcKa
perynatmBa kako pes3ynTaT Ha peBanopusauujata Ha maTepwujanHuTe cpenctBa HabaseHwu npen 1
jaHyapm 2005 roguHa.

OcmaHamu pesepsu

OcTaHaTuTe pesepBU Ce CO34aAeHN BP3 OCHOBA Ha oAslyka Ha pakoBOAHWUTE opraHu Ha [pylTBOTO 3a
pesepBu 3a uHBectuumn. Co coctojba Ha 31 gekemBpu 2025 ocTtaHaTuTe pe3epBu M3HecyBaaT
2.911.397 wnjagu geHapm (2024: 2.911.397 vinjagun geHapw).

OcmaHam kanumarn

OcTaHaTtnoT Kanutan BO BKyMNeH U3Hoc of 296.916 nnjagn geHapu (2024: 296.916 wunjagu aeHapw) e
HacTaHaT BO nNpouecoT Ha TpaHcdopmauunjata Ha Al EnektpoctonaHcteo Ha Penybnuka MakegoHuja.
HaunHOT Ha opraHu3auuja n ynoTpeba Ha OBOj ocTaHaT kanuTan rm yrepayeBa CobpaHueto Ha
akumoHepuTe Ha [pylwTBOTO CO NnocebeH akT.

HepacnpedeneHa dobuska
WM3HocoT Ha HepacnpegeneHa gobvska of 3.950.828 unjagn geHapu (2024: 2.274.325 vnjaan ageHapw)
noTekHyBa oA, akyMynupaHa gobuska/(3arybu) og TEKOBHUOT U NPETXOAHUTE NepUoaN.
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16. OBBPCKUM NO KPEOUTU

Ha 31 nekemBpu 2025 1 2024 roguHa cangoTo Ha 06BpCKUTE MO KpeauTu ce COCTOM Of:

HonzopoyHu nosajmuyu co kamama

OpuruHanHa

BanyraHa  YcnoBu Ha Bua na KamaTtHa
Mo3ajmyBay yT [docneBawbe KamaTHa 2025 2024
3aemMoT oTnnara cTanka cTanka
(EYP)
European Investment Bank 35 egHakeun 15/09/2009- 6 meceyeH
(EIB) 13.000.000 nonyroguLHK 15/09/2026 MpomennuBa  Euribor - -
3aem 6poj 22332 patu +0.40%
International Bank for 32 enHaKei 6 meceyeH
Reconstruction and 15/05/2017- Euribor 359.349
Development (IBRD) 14.000.000 OMYIORMUINA 151112032 MpoMeHnMBa |\ riable 411.736
3aem 6poj 80440 P Spread
European Bank for 24 egHaksn 6 MmeceyeH
Reconstruction and 20/12/2016- ;
Development (EBRD) 25.000.000 HOHYFZﬁl:UJHVI 20/06/2028 MpomeHnmBa E:Jg(l;or 538.738  754.470
3aem 6poj 44114 P 0
European Bank for
: 23 egHakem 6 meceueH
Reconstruction and 20/06.2019- :
Development (EBRD) 37.000.000 nonyr(a){:rl,SLuHm 20/06/2030 MpomeHnuBa E:_Jggoor 645.054  433.970
3aem 6poj 46274 P
European Bank for 26 egHaksu 6 meceyeH
Reconstruction and 26.400.000 non rfl) WLLHW 20/04.2027 MpomennuBa  Euribor - -
Development (EBRD) 400 y afm 20/10/2039 ' P 129%
3aem 6poj 54625 P
1.543.141 1.600.176
HamaneHo 3a: TekoBHa gocrneaHoct (388.910) (304.301)
1.154.231 1.254.914
KpamkopoyHu nosajmuyu co kamama u mekogHa AocreaHocm Ha 00f120p04HU 103ajMUyU Co Kamama
TekoBHa AOCNeaHOCT Ha AOMrOPOYHU KaMaTOHOCHMW NO3ajMuLm 388.910 345.262
O6Bpcku No KamaTtu - -
388.910 345.262
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O6BpCcKM NO KpeauTu (NpoaosKyBa)
CornacHo mMckopucTeHuTe cpefctBa of 3aemu coctojba Ha 31 gekemBpu 2025 n 2024 roguHa, Ha
06BpCKMTE MO KPeaUTH U KaMaTu e Kako LUTO creau:

nnjagu unjaau
31 pekemBpum 2025 EBpa JeHapwu
Bo pok og 12 meceumn 6.324 388.910
On 1 po 2 rogmHn 14.156 870.504
Opn 2 po 5 rogmHn 4.614 283.727

Hapg 5 rognHmn

25.094 1.543.141

nnjagu unjagu
31 pekemBpu 2024 Espa AeHapv
Bo pok og 12 meceumn 5.614 345.262
On 1 oo 2 rognHn 11.229 690.524
Opn 2 po 5 rogmHm 9.178 564.390

Hapg 5 roguumn

26.021 1.600.176

O6BpckuTe NO KPeauTn ce HaBedeHW Cnoped MOMEHTanHaTa cocTojba Ha 3aeMn U UCKOPUCTEHMU
cpeactea no uctute o 31.12.2025 rogmnHa. Opg 3aem EBP[ 46274 ce wckopucteHn 15.997 EYP,
ogHocHo o 31.12.2025 roanHa ce noeneyeHn 43,24% a octaHyBaaT 3a HOBO KopucTerse ywrte 21.003
EYP.

Op 3aem EBP[ 54625 Hema nCKOpUCTEHU CpeacTBa U OCTaHyBa 3a HOBO KOPUCTEHE BKYMHUOT U3HOC
oA 26.400 EYP. CornacHo oBa, [pyliTBOTO BO CBOjOT MflaH 3a oTnrnara Ha 3aemu 3a nepuogot 2026-
2039 nnaHuWpa 3Ha4YUTENHO MOBUCOKM U3HOCK Ha OOBPCKM 3a aHYUTETW MO CKIyYEHUTE LOroBOPU 3a
3aemu Bo criopegba co ropeHaBedeHuUTe.

[oroeopoT 3a 3aem of IBRD 6p 80440 e cknyyeH Bo 2011 rogmnHa Bo mn3Hoc of 14.000 EYP. o 31
Aekemepun 2025 rognHa OpywTtBoTo nma mnckopucteHo 13.337 EBpa og 0BOj 3aeM, a ocTtaHaTuTe ce
oTKkaxaHwn (2024: 13.337 EBpa).

3aemot og EBOP co 6p. 44114 e opgobpeH Ha BkyneH u3Hoc o 25.000 EYP. o 31 nekemepu 2025
rogvHa OpywTBOTO MMa LIeNoCHO NOBMeYeHo Ha cneuujanHa cmeTtka 25.000 EYP og oBoj 3aem (2024:
25.000 EYP).

3aemoT og EBOP co 6p. 46274 e ogobpeH Ha BkyneH usHoc og 37.000 EYP. o 31 gekemBpu 2025
roauHa dpywTteoTo nma nosrneyeHo 15.997 EYP opf oBoj 3aem (2024: 10.628 EYP).

3aem og EBOP co 6p. 54625 e ogobpeH Bo 2024 rogmHa 1 e ogobpeH Ha BKyneH n3Hoc og 26.400
EYP. o 31 gpekemBpu 2025 roguHa JpywTBOTO HEMA NOBSIEYEHO CpeAcTBa Of OBOj 3aeM.

O6e3benyBamne
3aemot MBP[ 80440 e obe3beneH co m3gapgeHa rapaHumja og Penybnuka CeepHa MakepnoHuja,
nopeka 3aem: og EBOP 6p. 44114 EBOP co 6p. 46274, EBOP 6p. 54625 ce HeoGe3beneHu.
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17. PASrPAHUYEHM NPUXOOM OO OOHALIMN

Co cocToj6a Ha 31 gekemBpu 2025 roamHa, [pyLITBOTO MMa pasrpaHnyeHn JoHaLMm KOu ce CocTojaT o4
MOCTPOjKM 1 onpema BO BKyNneH nsHoc og 881.131 unjagn aeHapu (2024: 983.275 wunjagn aeHapw).

[pomeHnTe Ha pasrpaHn4YeHMTE NOAAPLLKM BO TEKOT Ha 2025 n 2024 rogMHa € Kako WTo crneau:

2025 2024
Ha 01 jaHyapwu 983.275 1.014.107
Hamanysatba/pacxoq (58.086) -
Jenpeuwnjaunja Ha HEABWMXKHOCTKM, NOCTPOjKM 1 onpema (ben. 6 1 19) (44.058) (30.832)
Ha 31 nekemBpu 881.131 983.275

Ha 22 deBpyapn 2016 roguHa Al Menco, Ckonje un EBponcka GaHka 3a obHoBa u pa3soj (EBOP)
CKIy4uja goroeop 3a goHauwmja Bo nsHoc og EYP 12.000.000 3a dnHaHcupame Ha usrpagba n Habaeka
Ha NOCTPOjkM HaBeaeHwu Bo lNpernea 1 o4 AOroBopoT 3a AoHauMja.

Ha 10 HoemBpu 2009 roamnHa ALl MEINCO, Ckonje 1 Te-To ALl, Ckonje umaaT CKIly4eHo A4oroBop co 6poj
02-7538 3a npuknyyYyBake Ha MOCTpojka 3a KOMOMHMPAHO MPOM3BOACTBO Ha E€NeKTpU4Ha eHepruja u
TONMMHA Npy WTO NpeaMeT Ha LOroBopoT € rpagba, npegaBakbe Ha MPaBOTO HAa COMCTBEHOCT U
HaZOMeCT 3a MpuKNy4YyyBawe Ha nocTpojkata. Cnopen [OroBoOpoT LEMOKYMHUOT MpoLec OKony
narpagbara ke 6uae m3BplieH oA cTpaHa Ha Te-To A, gogeka no marpagbarta Ha nocTpojkata
COMCTBEHOCTa Ha nocTpojkarta ke My buge npeHeceHa Ha ALl MEINCO. CornacHo uneH 2 og AoroBopoT
Jen op TpaHcdopmaTopcKkoTo none ke my npunagHe u Ha Te-To ADl. Bo TekoT Ha 2012 rogunHa e
N3BPLLEH NPEHOCOT Ha COMNCTBEHOCT Ha MOCTPOjKaTa, a BP3 OCHOBA Ha KpajHUTe u3BeLlTan 3a Konyaauuja
BKyMHaTa BPeOHOCT Ha NocTpojkaTa n3HecyBa 574.908 nnjagu geHapu npu LWITO OENOT KOj MY € NPpeHeCeH
Ha Al MEICO e Bo nsHoc of 537.730 nnjagu aeHapu, goneka genot Ha Te-To A, Ckonje nsHecysa
37.178 unjagn geHapw.

18. OBBPCKN KOH NOBABYBAYN U OCTAHATUA TEKOBHU OBBPCKMH

2025 2024
Hdob6aByBauu
HomawHn gobasyBaum 293.039 388.061
CtpaHcku gobaByBaym 115.940 68.467
408.979 456.528
OcTaHaTy TEKOBHU OGBPCKM
MpecmeTaHn npuxoamn 126.194 275.545
O6BpckM 3a NnpUMeHU aBaHcK o AobaByBayn 11.983 9.362
MpoBu13uja 3a TpoLlouy 3a NeHuun 1 jybunnejHn Harpagu 9.728 -
O6Bpcku 3a AaHOK Ha JofafeHa BpeaHOCT 49.143 3.948
OpHanpen npecMeTaHn TPoLLoUU 421.492 299.935
OcTtaHaTtu TEKOBHU 06BPCKM 359.329 180.490
977.869 769.280

1.386.848 1.225.808
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19. nPnxoau og NPOAALNEHA ENEKTPUYHA EHEPTUJA

2025 2024
Ycnyrm 3a anokauuja Ha NPeHOCHU KanauuTteTu 2.154.227 2.164.449
Mpuxoam 3a ycnyru 3a nopamHyBame of, gebanaHc npu 1.657.206 1.747.713
KOpUCTEH-E Ha aKTUBHA €NeKTpUYHa eHepruja
MpooapneHa enekTpuyHa eHepruja/ npeHeceHa no EBH 1.503.367 1.393.176
Mpuxoau 3a ycnyru 3a nopamHyBake of AebanaHc npu 710.749 477.710
KOpUCTEH:-E Ha aKTUBHA €MNeKTpu4Ha eHepruja BO CTPaHCTBO
Mpuxoam og TepumepHa perynavuja 185.854 149.735
Mpuxoan of cekyHaapHa perynauuja 92.001 102.275
Mpuxoan of BpBHA akTMBHA MOKHOCT 192.493 174.087
[OvpexkTHn KynyBain 122.759 126.387
MpogapeHa enekTpuyHa eHepruja/ npeHeceHa go EJNNIEM 47.118 45,943
Mpuxoam og npoagaxba Ha cTpaHcku nasap (TpaH3uT) 95.790 39.633
Mpuxoan o peakTUBHa enekTpuyHa eHepruja 31.719 25.291
OcrtaHatu npuxogu og npogaxba 1.049 1.139
6.794.332 6.447.538
20. OCTAHATU ONEPATUBHU NPUXOON
2025 2024
Mpuxogu og amopTunsaumja Ha goHaumn (benewka 6,16) 44.058 30.832
Mpuxogu oa wTeTn, neHanun u kasHm o 6anaHcHO 040roBOPHU 1.813 1.823
CTpaHu
Mpuxogu o HannateHn oTnuwaHn nobapysara 1.036 14
Mpuxoan o Hannata Ha WTeTu U neHanm 21.720 11.732
Mpuxoan og HaeMHWUHN - -
Mpuxoau og cybBeHuun 15 897
Mpuxoan oa anBuaeHan - -
Mpuxoaun og BoOVeHn Cyackn CNOpoBM 78 558
Mpuxoam og HannaTteHa rapaHuuja 198.926 400
OcTaHaTtu npuxoam 4,953 16.718
272.599 62.974
21. HABABHA BPEOHOCT HA NPOOAOEHA ENEKTPUYHA EHEPITUJA
2025 2024
Hab. BpeaH. Ha nckopucteHa aktnBHa EE of ctpaHcTBO-gebanaHc 831.199 661.185
831.199 661.185
22. NOTPOLUEHU MATEPUJANN
2025 2024
MoTpolleHa enekTpnyHa eHepruja 1 ropueo 55.692 53.509
MoTpoleHn matepujanu 26.694 7.886
MoTpoLueHn pe3epBHN OeNOBK 2.103 880
OTnnc Ha cMTEH MHBEHTap 2.447 2.550
86.936 64.825
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23. TPOLUOLIM 3A BPABOTEHU

2025 2024
BpyTo nnatn 736.718 676.487
Tpowoum 3a pesepBauuja 3a OTIPEMHMHM 3a OOEHHE BO NeH3unja 1
jybunejHu Harpagm 9.728 -
Perpec 3a roguweH ogmop 32.641 28.734
OcTtaHatu KopncTn Ha BpaboTeHuTe yTBpaeHu co KonekTneeH gor. 22.768 14.778
801.855 719.999
OctaHaTtuTe TpoLiouu 3a BpaboTeHMTe ce CoCTojaT o4 pa3Hu BUOOBU Ha NOMOLL.
24, OCTAHATU ONEPATUBHU PACXOOU
2025 2024
HapomecT 3a anokaumja Ha NPEHOCHM KanaunTeTn 457.282 570.339
OcTtaHaTtu gaHouu, NpUAOHECH U YNeHapUHK 64.146 47.442
OppxyBame 60.857 88.908
HapgomecT 3a TpaH3uT Ha enekTpuyHa eHepruja 74.660 20.686
Tpowoum 3a goHaUumM BO NapnyeH U3HoC 14.720 22.713
Mpemnn 3a ocurypyBamne 38.028 28.767
MaTHuM Tpowoum 3a cnyxbeHn natyBama 33.726 24.128
AOBOKaTCKM1, HOTAPCKN, PEBU3OPCKN U APYIN MHTENEKTYarnHu 39.670 17.658
ycnyru
BaHkapcku npoBuann 17.861 33.513
TpoLuoum 3a KOMyHUKauuja 7.244 7.153
HapowmecT Ha perynaTtopHaTta KoMucuja 2.369 3.113
HapgomecToum no meHalepckm 4oroBopm - 2.855
Tpowoum 3a penpeseHTauuja, peknama n CoH3opcTBO 3.215 3.159
CoBeTyBaHa U cemuHapu 7.123 2.683
Cyacku TpoLuoum 430 2.179
HapomecTu 3a Hag3opeH ogdop 1.003 1.196
MNenanu 57 381
BpenHocHo ycornacyBame Ha nobapyBaksa o KynyBauu - -
TpoLwloum 3a KoHLecun, NiMueHLn - 172
OcTaHaTu onepaTmMBHU pacxoamn 82.527 57.655
904.918 934.700
25. nPUxXogu n pPACXoam og ®MHAHCUPAHKE
2025 2024
Mpuxoau oa comHaHcupamwe
Mpuxoan o kamatun 63.346 65.429
[03NTUBHM KYPCHU Pasnunkn 7.937 3.932
71.283 69.361
Pacxoau oa ¢pmHaHcupamwe
Pacxoau no kamatu (48.447) (54.435)
HeraTuBHM KypCHU pasnuku (9.993) (4.583)
(58.440) (59.018)
12.843 10.343

49



Al METCO, Ckonje
BENELWKUA KOH NOCEBHUTE PUHAHCUCKUN U3BELLUTAU
3a roguHaTa Koja 3aBpLuyBa Ha 31 gekemBpu 2025

CuTe N3HOCK ce UCKaXXaHu BO Mﬂjaﬂl‘l AeHapu, oCBeH TaMy Kage LWITO € NOUHAaKy Ha3Ha4eHo

26. JAHOK HA IOBUBKA

2025 2024
TekoBeH JaHO4YeH pacxoa 139.579 55.988
139.579 55.988

YcornacyBaweTo Ha 3aKOHCKMOT AaHOK Ha JobuBka Bo /3BeLuTajoT 3a ceondpaTtHaTa obuska 3a
roauHuTe Kou LWTo 3aBpwyBaat Ha 31 gekemspu 2025 1 2024 rognHa, € Kako LTo crieau:

2025 2024
[obueka/(3aryba) npen ogaHovyBake 1.342.576 529.495
Ycoenacysame 3a:
HenpusHaeHn pacxogm 3a 4aHOYHU Lenu 53.212 30.385
HaHo4yHa ocHoBa 1.395.788 559.880
HamanyBawe Ha JaHo4yHa OcCHOBa - -
[aHo4Ha ocHOBa No HamanyBawe 1.395.788 559.880
MpecwmeTtaH gaHok Ha go6uska (10%) 139.579 55.988
HamanyBare Ha NpecMeTaHnoT 4aHOK Ha JobvBKa - -
MpecmeTaH gaHOK NO HamManyBakwe 139.579 55.988
EgpekmuseHa GaHOYHa cmarnka 10,40% 10,57%

OpylwTBOTO HEMa HanpaBeHO pe3epBMpae€ Ha OOJIOXKEHW OAHOYHWM CpeacTBa BO OBME MOCEOHM
buHaHCUCKN n3BeLlTaun, buaejkn JpylwTBOTO HE MOXE CO pa3dyMHa CUIypHOCT Aa ro OApean HMBOTO Ha
OaHOYHOTO CPeACTBO KOe OM ce UCKOPUCTUIO BO MAHMHA.

27. NOTEHUMNJANHU U NPE3EMEHU CPELICTBA 1 OBBPCKU

lMomeHyujanHu cpedcmea - cydcku crioposu
BpegHocCT Ha cyackuTe cnopoBum BO Kom [IpyLlUTBOTO Ce jaByBa Kako TYXUTEN CO cocTojba 31 aekemBpu
2025 rognHa nsHecysaaT 2.627.340 wnjagun geHapu (2024: 587.904 wunjagn geHapm).

lMomeHyujanHu o6epcKu - cydcKu crioposu

Co cocTtojba Ha 31 gekemBpu 2025, cyackute nocTanky NokpeHaTn nNpoTus [pylTBOTO M3HecyBaat
BKynHo 13.277.837 unjagn geHapm (2024: 2.305.527 wnjagn geHapwu). OpywtBoTO Ha 31 gekemBpu
2025 roguMHa He eBugeHTMpa OWMNO KakBO pe3epBuMparwe Ha AEeHOT Ha u3BecTyBawe Ouaejku
PakoBoacTBoTO Ha [pywITBOTO CMeTa Aeka UCTUTe Hema Aa pesynTupaaTt BO MaTepujaniHo 3HayajHu
06BpCKM 1 OANMB Ha cpeacTea.

lNMomeruyujanHu obepcku - NapaHyuu

Co cocTojba Ha 31 gekemBpu 2025, [pywITBOTO MMa M3gageHo OaHKapCKku rapaHummM usgageHun og
CcTpaHa Ha AoMallHU (PUHAHCUCKN UHCTUTYLIMK BO BKYNeH M3Hoc oA 17.652 unjaan neHapu BO KOpUCT
Ha KOMWHTEHTW 3a UCMOMHYBake Ha CBOUTE aKTUBHOCTU. [pyluTBOTO UMa NPUMEHN rapaHLM Ha U3HOC
oA 631.193 unjaau aeHapu

Banoe ep3 HedsuXXHOCMU, MOCMPOJKU U onpema

Co cocTojba Ha 31 gekemBpu 2025 roguHa, JpylITBOTO MMa XUMOTEKN U OCTaHATK ONTOBapyBaka BP3
cBOWTE Oen of CBOUTE HEeABMXHOCTU, MOCTPOjKM U onpema, Ase TpadocTaHuuM, Kage wTto JpywTBoTo
ce jaByBa Kako [joBepuTen, Npu LUTO XUrnoTekapeH AOMKHUK e 3anuwaH EBH Al MakepoHuja (Ben.6).
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MoTeHuujanHu n npesemeHu cpeacTBa U 06BPCKMU (NpoaoIKyBa)

lMpesemeHu obspcku
He ce eBuaeHTUpaHu KanuTanHu oBBPCKM Ha OEHOT HAa M3BECTyBake KOM He ce Beke Npu3HaTh BO
(hMHaHCKCKMTE u3BeLLTau.

Co cocToj6a Ha 31 gekemBpu 2025 rogmHa, JpylwITBOTO MMa CKNy4YEHO AOrOBOPU 3a KPeAUTU KOU He ce
BO UenocT nckopuctenm (benewka 15).

QuHaHcucku 02080pHU 068PCKU
CornacHo ckny4eHnoT gorosop 3a kpegut co EBOP 6poj 44114, EBOP 46274 [OpywTBOTO € AOMKHO,

BO TEKOT Ha LleNMOT NepuoA Ha oTnriaTa Ha OonroT, Aa MM OApXKW criedHuTe cooABETHU (PUHAHCUCKM
nokasaTtenu:

a. [lokasaten Ha NOKPMEHOCT Ha oTnnaTaTa Ha Aonr, NoBncoko oa 1.2

6. KoedwmumeHT Ha douHaHcuckm gonr/ EBITDA, noHucko og 4

B. KoedwmumeHT Ha kanuTan, nosucoko og 0.3

OCTBapeHI/ITe nokasartenu cornacHo op,pep,GMTe o ropeHaBegeHUTe Aorosopu ce cnegHuTe:

OcTBapeH nokasaren 2025 2024
a. [NokasaTen Ha NOKPWEHOCT Ha oTnnaTaTa Ha g4onr 2,96 1,43
6. KoedunumneHTt Ha ouHaHcuckm gonr/ EBITDA 0,82 1,51
B. KoedmumeHT Ha kanutan 0,69 0,67
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CornacHo ckny4eHuUOT goroBop 3a kpeaut co MeryHapopgHata baHka 3a O6HoBa u Pa3seoj (,MBOP*)
6poj 80440, OpyuTBOTO € JOSMKHO, BO TEKOT Ha LEenvoT nepuoa Ha oTnnarta Ha AOMroT, Aa ro O4pXu
cneaHvoT hMHAHCUCKM nokasaTten:

a. Heto npuxoau 3a roauHarta, moBuMcoko 3a 1.5 oA npoueHetTute MakcumanHu 6Gaparsa 3a
cepBucHparse Ha JOMroT 3a HapeaHaTa uckanHa roguMHa

OcTBapeHuUTe NokasaTenu cornacHo oapeadbuTe o ropeHaBefeHUTe JOrOBOPU Ce CrieaHuTe:
OcTBapeH nokasaren 2025 2024

a. Heto npuxoawm 3a rognHaTa, noBMcoko 3a 1.5 og npoueHeTuTe
MakcumanHu bapama 3a cepBucupare Ha JoNnroT 3a HapegHata
dmckanHa rogmHa 3,69 2,23

LaHo4yHu obepcKu

Co cocTtoj6a Ha 31 gekemBpu 2025 rognHa, 4ENOBHUTE KHUMM 1 eBuaeHumMjaTa Ha [pylwTBOTO 3a AaHOK
Ha gofajeHa BpedHOCT, JaHOK Ha JobOMBKa M 3a mepcoHaneH AaHok He 6ea npegMeT Ha AaHoyHa
KOHTpONa of CTpaHa Ha HaaneXxHUTe 4aHo4Hu Bnactu. CrnecTBEHO, JONONHUTENHUTE AaHOLM U ApYTu
JaBadykm kou OM Moxene pga npousnesar [JOKOMKY TakBa KoOHTpona 6uae w3BplueHa BO
nocrnepoBaTenHnTe Nepnoan, BO OBOj MOMEHT He MOXaT Aa 6uaaTt NnpoLeHeTN Co pa3yMHa CUrYPHOCT.

OcmaHamu nomeHyujanHu 068pcKu

CornacHo KonekTMBHUOT A4oroeop, pywiTBOTO € 06Bp3aHo Aa nnaka n3Hoc o makcumym 2% og 6pyTto
nnatuTe UCnnaTeHn Bo NpeTxogHaTa roanHa 3a npomMouuja Ha oapedeHn akTUBHOCTM Ha YreHoBUTe
Ha CuHgukatoTt Ha ALl Menco, Ckonje.
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28. TPAHCAKLUN CO NOBP3AHU CYBJEKTU

,D,p)/LLITBOTO 'M "Ma OCTBap€EHO CriegHnTe TpaHCakuunn Cco NnoBp3aHn CTpaHu:

Mob6apyBawsa 0O6Bpckun [lpuxogn Pacxoau

31 npekemBpu 2025 roamHa

MEMO OOOEI/, Ckonje 23.587 194 164.151 109.143

Coordinated Auction Office in South East 44.326 368 1.078.573 4.420

Europe

KnyyeH pakoBofeH kagap - - - 16.155
67.913 562 1.242.724 129.718

Mob6apyBawa O6GBpcku [Mpuxogn Pacxoau

31 pekemBpu 2024 rognHa

MEMO OOOE/, Ckonje 4,503 14.930 207.146 61.477
Coordinated Auction Office in South East 50.054 344 926.297 4135
Europe

KnyyeH pakoBoaeH kagap - - - 20.014

63.557 15.274 1.133.443 85.626

29. HACTAHU NO OATYMOT HA USBECTYBAKE

Mo 31 gekemepu 2025 roguHa - AaTyM Ha U3BECTYBaHeTOo, 0 AEHOT Ha ogobpyBate Ha oBUE NOCEGHM
oMHaHCMCKM UM3BellTau, CNedHWOT HacTaH € e MmaTtepujanHo 3HadaeH 3a objaByBarbe BO OBUE
dbmHaHCUCKM n3BeLTau:

- [Tlo patymoT Ha M3BeLLTAjOT 3a ouHaHcucka coctojba (31 gekemepu 2025 rogmHa), BO TEKOT
Ha 2026 rogvHa [OpywITBOTO WU3BpLUM YycornacyBawe Ha noTueHeTaTa BpPeAHOCT Ha
HeOBWXHOCTUTE, NOCTPOjKUTE U ONpemara, Kako 1 ycornacyBamwe Ha gaHouHuTe nobapysara
n obBpckn 3a AaHOK Ha gobuBka M HepacnpegeneHata gobuska. OBa npunarogyBareHoO e
NpUKaxxaHo BO CMETKOBOACTBeHUTe eBuaeHuuMnM BO 2026 rognHa M Hema BnuvjaHue Bp3
npuxoguTe, pacxogute M UHaHCMCKMOT pedynTtaT Ha [OpywTtBoto Ha 31 gekemspu 2025
roguHa
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Mpwnor 1 - NloguwHa cmeTka co cocTojba Ha 1 3a roguHaTa LTo
3aBpuyBa Ha 31 gekemspu 2025
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Mpwunor 2 - loanweH n3eellTaj 3a paboTeHeTo CO COCTojb0a Ha 1 3a
roguvHaTa WTo 3aBpLuyBa Ha 31 gekemspu 2025



